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KLMNOPQRMSNRQRTMUVMWUSWQMXUMYULUZM[LMURYUZUQY\]QMRQS\NVOULYUMURYNPVUS\XQMSQOQMOQXUVQ
\XUNVMNMNVSNL̂NZM_OQXUVQMÙYZUONXNOULYUMXUVaNXNM]NZNMUVVNRMbMUVMXULQO\LNXQMOQXUVQcdef+**TMSQL
OgRS[VQRMO[bMXUh\L\XQRMbMONZSNXQRTM]NZNMUVVQRiMhNjQZUSUMURUMRULY\O\ULYQMXUM\LRNY\RhNSS\kLMWNS\N
UVM]ZQ]\QMS[UZ]QTM][X\ULXQMNRlMVVUaNZMNMXURNZZQVVNZMSQO]QZYNO\ULYQRMbMNSY\Y[XURMQPRUR\jQm
SQO][VR\jNRTMX\Z\a\XNRMWNS\NMVNMSQLRUS[S\kLMXUMURUM\XUNVMNMS[NVn[\UZM]ZUS\Qo

pQZMR[M\LhV[ULS\NMbMZU]UZS[R\kLMRQS\NVTMVNM][PV\S\XNXMXUMXUYUZO\LNXQRM]ZQX[SYQRTMbMVQR
OQXUVQRMNVVlMZU]ZURULYNXQRTM]NZUSULMUZ\a\ZRUMSQOQM[LQMXUMVQRMhNSYQZURMXUVMONSZQULYQZLQMRQS\NV
n[UM\LhV[bULMULMUVMQZ\aULMbMXURNZZQVVQMXUMURYNRMULhUZOUXNXURMbM]NYQVQalNRMQPRUR\jNRMhQOULYNXNRT
ULYZUMQYZNRMjNZ\NPVURTM]QZMVNM[Y\V\̂NS\kLMURYUZUQY\]NXNMbMQPqUYNXNMXUMVNM\ONaULM\XUNV\̂NXNMXU
WQOPZURMbMO[qUZURM]NZNMNYZNUZMVNMNYULS\kLMbMUVM\LYUZrRMXUMXUYUZO\LNXNRMN[X\ULS\NRMbM]ZQOQjUZMNRl
[LNMNSY\Y[XMXUMSQO]ZNMRQPZUMVQRM]ZQX[SYQRMQMRUZj\S\QRMNL[LS\NXQRo

KLMURYUMSQLYÙYQTMVQRMNXQVURSULYURMRQLMUVM]gPV\SQMOsRj[VLUZNPVUMNMXUqNZRUMUOPUVURNZM]QZ
UVMO[LXQMXUMtVNMN]NZ\ULS\NuTMXUqsLXQRUM]ZUR\QLNZMbMNZZNRYZNZMXUMhQZONMt]RU[XQmSQLRS\ULYUuM]QZ
[LQRMSsLQLURM\XUNV\̂NXQRMXUMPUVVÛNMhlR\SNMbM]QZMYQXQM[LMULYZNONXQMXUMRUZj\S\QRMbM]ZQX[SYQR
XURY\LNXQRMNMOQXUVNZMR[MNR]USYQTMSQLMUVMQPqUY\jQMXUMNVSNL̂NZMURQRMZUhUZULYURMRQS\NVURMbMVQR
PULUh\S\QRMn[UMSQLLQYNY\jNOULYUMRUMVURMNRQS\No

vwxyz{|}~�x~�x{zxz�|{~��~���z

�QRMjNVQZURMn[UMULSQLYZNOQRMOsRM]ZURULYURMULMVNNXQVURSULS\NMRQLMYQXQRMVQRMn[U
O[URYZNLMURNMSQLRYNLYUMX[NV\XNXMXUVMqQjULMn[UM\LYULYNMNPNLXQLNZMVNMUYN]NM\LhNLY\VMNRQS\NXNMNMVN
XU]ULXULS\NMUM\LYULYNMSQLRYZ[\ZMR[M]UZRQLNV\XNXMbMSQLRUa[\ZM[LNMN[YQLQOlNMWNRYNMULYQLSUR
jUYNXNoMKRYQMRUMUj\XULS\NMULM[LMZUSWN̂QMSNR\M\LSQLRS\ULYUMWNS\NMUVMLgSVUQMhNO\V\NZMn[UMWNRYNMURU
OQOULYQMWNMR\XQMR[MZUhUZULYUMbMNMVNMjÛM[LNMÙNVYNS\kLMXUMS\UZYQRMjNVQZURMSQOQMRQLMVNMNO\RYNXTMUV
SQO]N�UZ\ROQMbMUVMNOQZo

�QRMNXQVURSULYURMY\ULULMjNVQZURMO[bMONZSNXQRhZULYUMNMQYZQRMn[UY\ULULMOsRMQMOULQR
]ZURULS\NMXU]ULX\ULXQMXUMVNMUX[SNS\kLMZUS\P\XNTMVNM\LhV[ULS\NMXUVULYQZLQMhNO\V\NZMbMRQS\NVTMUV
L\jUVMUSQLkO\SQMUYSoMpQZMVQMYNLYQM]NZY\ZUOQRMXUMVNMXUV\O\YNS\kLMSQLSU]Y[NVMXUMVQMn[UMULYULXUOQR
]QZMjNVQZMbMURYNPVUSUZUOQRM[LNMXQPVUMX\RY\LS\kLMULYZUMjNVQZURM]QR\Y\jQRMn[U\LhV[bUL
hNjQZNPVUOULYUMULMVNSQLRYZ[SS\kLMXUMVNM]UZRQLNV\XNXMbMULMjNVQZURMLUaNY\jQRn[UM][UXULMNhUSYNZMN
VNMSN]NS\XNXMXUMVNRM]UZRQLNRM]NZNMRQS\NV\̂NZRUMQMRULY\ZMUO]NYlNMWNS\NMUVMQYZQo

�QONOQRMSQOQM][LYQMXUM]NZY\XNMVNMXUh\L\S\kLMXUMjNVQZM[Y\V\̂NXNM]QZM�URgRM�NjNZZQMKaUNT
n[\ULMNh\ZONMn[UMtjNVQZTMXURXUMUVM][LYQMXUMj\RYNMXUMVNMUX[SNS\kLTMURM[LMQPqUY\jQMn[UMLQR
]ZQ]QLUOQRMbMn[UM]NZYUMXUMVNM\XUNMn[UMRUMYULaNMXUMWQOPZUM]NZNMNb[XNZVUMNMRUZMOsRM]UZRQLNTMUL
XUh\L\Y\jNTMURMVNMSQLj\SS\kLMZN̂QLNXNMXUMn[UMNVaQMURMP[ULQMQMONVQM]NZNMVVUaNZMNMRUZMW[ONLQRo
�QLYZNjNVQZMRUZlNMYQXQMNn[UVVQMn[UMX\h\S[VYNZNMNVMWQOPZUMVVUaNZMNMRUZMOsRM]UZRQLNMbMVUMZURYNZN
W[ONL\XNXuM_�NjNZZQTM������io

�VMRUZM[LNMUYN]NMXUMVNMj\XNMNRQS\NXNMNVM\XUNV\ROQMULMVNMn[UMRUMXUh\ULXULMbMN]QbNLMSQL
]NR\kLMYNLYQMYUONRMRQS\NVURMSQOQMlXQVQRMO[R\SNVURMZUR[VYNMX\hlS\VMRU]NZNZMULYZUMVQRMXULQO\LNXQR
jNVQZURMbMSQLYZNjNVQZURTMbNMn[UMULMQSNR\QLURMNVa[LQRMNR]USYQRMn[UM][UXULMZUR[VYNZMLUaNY\jQRMUL
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KLMNOPQKRNOSTLNUVOMWXYULNZORNXTOZWRWXNMTKXOWZOYZO[K[WZLKOWZO\YWOXWOXTWZLNZOUNXO]NXWXÔWOUN
QWMXKZNUT̂N̂ÔWUOTẐTST̂YK_ÒUORa[KOXWOMWXYWUSNZOLK̂KXOWXLKXORKZbUTRLKXONOUKXO\YWOXWOWZbMWZLNZ
UKXON̂KUWXRWZLWXOXWMcÔWLWM[TZNZLWOQNMNOYZNORKMMWRLNOLMNZXTRTaZÔWOUNObNXWON̂KUWXRWZLWdeYSWZTUONOUN
bNXWON̂YULN_

Z̀LMWOUKXOSNUKMWXO[cXÔWXLNRN̂KXOQKMOUKXON̂KUWXRWZLWXOXWOWZRYWZLMNZVOQKMOKM̂WZÔW
T[QKMLNZRTNf

g_h)i)jk*l)mnOWUOoMYQKÔWON[ToKXOXWORKZSTWMLWOWZOWUO]TWZO[cXOQMWRTN̂KOQKMOUKX
N̂KUWXRWZLWXO\YWOXWOXWQNMNZOQNYUNLTZN[WZLWÔWUOoMYQKObN[TUTNMOQNMNORMWNMOYZN
pZYWSNObN[TUTNqONOUNO\YWÔŴTRNZOLK̂KOXYOLTW[QKOUT]MW_OrWÔW]TUTLNZOUKXOUNsKX
bN[TUTNMWXOtOXWOMWbYWMsNZOUNXOMWUNRTKZWXORKZOUKXON[ToKXOKORK[QNuWMKXÔWORUNXW
vwTWMMKfOgxxyz_

{_|}i)j~�nWZLWẐT̂KORK[KOWUONbWRLKOKOUNONRWQLNRTaZÔWUOoMYQKOQWMKOLN[]TPZOWZOWU
XWZLT̂KO[cXORNMZNUOtNO\YWOWXOUNObNXWOWZOUNO\YWOXWOTZTRTNZOUNXOMWUNRTKZWXÔWOQNMWeNVOXW
[NMRNZOUNXÔTbWMWZRTNXOb�XTRNXOtOWUÔWXNMMKUUKÔWOUKXÔTbWMWZLWXOoPZWMKXVOXWONRWZL�N
UNOKMTWZLNRTaZOXW�YNUOtOXWOTZTRTNZOUNXOQMT[WMNXOW�QWMTWZRTNXOXW�YNUWX_

�_h)i�+}k�km)mi�i})imk�+�*k��NXKRTN̂NONOUKXO[K[WZLKXÔWOKRTKOtONUOLTW[QKORK[QNMLT̂K
RKZOUNOQNMWeNOKOWUOoMYQKÔWON[ToKX_̀ XONOWXLNXOŴN̂WXORYNẐKOUKXOeaSWZWX
W[QTWsNZONOXNUTMOXTZOUNOQMWXWZRTNÔWOUKXOQN̂MWXOtÔNZO[YR�NOT[QKMLNZRTNONOWXLW
LTW[QKÔWOWXQNMRT[TWZLKONeWZKONUORKZLMKUOQNMWZLNU_

y_h)i�+}}+�)i~i})ikj�~�l)��k)im+i})i)�)�k+��k)i��*k�)nNObNULNÔWOYZNONRLTST̂N̂ QMKbWXTKZNU
MW[YZWMN̂NVOWUOSNUKMO[cXOWZONUsNOWXOUNOQMKQTNOT[NoWZ_O�NT[NoWZOWXOUNORNMLNÔW
QMWXWZLNRTaZÔWORNMNONOMWUNRTKZNMXWOLNZLKOWZOWUOR�MRYUKÔWON[ToKXORK[KONOUNO�KMN
ŴO]YXRNMOYZNOQNMWeN_�KXON̂KUWXRWZLWXXKZYZKXÔWOUKXOoMYQKXO\YWO[cXOXW
QMWKRYQNZOQKMOXYNXQWRLKVOYZNOT[NoWZO\YWORK[KOSWMW[KXONQNMWRWObYWMLW[WZLW
TZbUYWZRTN̂NOQKMOUNXO[K̂NXOT[QYWXLNXOWZOWUÔTXRYMXKOQY]UTRTLNMTKOtOQKMOUNON̂�WXTaZ
NOUKXO�̂KUKXOeYSWZTUWX_

�_�~}km)�km)mi�i�~j�)�+�k*j~WUOXWZLT̂KÔWOQWMLWZWZRTNONOYZOoMYQKOtOUNORKZXLMYRRTaZOW
UNOQMKQTNOT̂WZLT̂N̂ONOLMNSPXÔWOUNONRWQLNRTaZOKOWUOMWR�NsKÔWOUKXOKLMKX_
X̀LMWR�N[WZLWOSTZRYUN̂KORKZOUKXOSNUKMWXONZLWMTKM[WZLWO[WZRTKZN̂KXVOUN
XKUT̂NMT̂N̂OtOWUORK[QNuWMTX[KOWZOKRNXTKZWXXKZOYLTUTsN̂KXORK[KORKZLMNSNUKMOtN
\YWONOUNSWsO\YWOXWÔWbTWẐWONUOMWXLKÔWO[TW[]MKXÔWUOoMYQKVOMTSNUTsNORKZOKLMNX
QWMXKZNXRKZOUKXO\YWOZKOXTWZLWONbTZT̂N̂_

�_���)}m)mn̂WXLNRNOWZOUKXOWXLŶTKXOMWNUTsN̂KXOWZOUKXO�ULT[KXONuKXWZLMWON̂KUWXRWZLWX
YZNOMWTSTẐTRNRTaZONOUNOToYNÛN̂OWZOUNOXKRTŴN̂OWZLMWON[]KXOoPZWMKXOtOYZNO[NtKM
LKUWMNZRTNONOUNXOQWMXKZNXO\YWOQMWXWZLNZÔTbWMWZRTNXOMNRTNUWXVO[TW[]MKXÔWO[TZKM�NX
KORKUWRLTSKXOLMN̂TRTKZNU[WZLWO[NMoTZN̂KXOKÔTXRMT[TZN̂KX_O�WOToYNUO[NZWMNOWXLN
[NtKMOLKUWMNZRTNORKZSTSWORKZOYZNO[NtKMONRWQLNRTaZÔWOoMYQKXOLMN̂TRTKZNU[WZLW
MWR�NsN̂KXORK[KOQYŴWZXWMOUKXOZWKZNsTXVÔMKoN̂TRLKXOKOQYZ�TXVOUKO\YWOWZ
KRNXTKZWXOUWXOUUWSNONOUWoTLT[NMÔWLWM[TZN̂NXO[NZTbWXLNRTKZWXOSTKUWZLNXOKONZLTd
XKRTNUWX_Ov̀UsK_O�VO{���z_
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JKLMNOPQRSPT+UQRV)W)XYZX[\]̂_\X̀ abĉX]\Xd̂YebefgXŶbe\]XdZ_̂X_Z]\he[\X\]Xge[Z]
Zb̂gf̀ eb̂XiZX]\YXdZ_Ŷg\YXjXYaXk_\îXiZXĝĥ_eZi\iXdlm]eb\KXn\gX̀ abc\
èd̂_h\gbe\X\]X]eiZ_\ok̂XjX\X]\Xp\̀\XjXYaYXqî]̂YX̂X_ZpZ_ZghZYXŶgX\bĥ_ZYr
b\gh\ghZYrXiZd̂_heYh\YXd̂_X]̂XsaZX]\Xp\̀\XjXtueĥX̀Zievheb̂XZYX̀Zŵ_X[\]̂_\îXsaZ
]\Xp̂_̀\befgX̂X]̂YX̀t_eĥYX\b\it̀eb̂YXjXd_̂pZYêg\]ZYKXx̂m_ZXĥîXZgXZ]Xb\ŶXiZ
]\YXbceb\YX[\]̂_\gXZ]XcZbĉ iZXYZ_Xp\̀ Ŷ\YXd\_\Xh_eagp\_XZgX\]X\̀ _̂XjXYZ_
\ì e_\i\YXjXiZYZ\i\YXjXZ]]̂YX\Ŷbe\gXZ]XtueĥX\X]\X\isaeYebefgXiZXd̂iZ_XjX]\
\bàa]\befgXiZXmeZgZYX̀\hZ_e\]ZYK

yKz{*ON|N)X]\XeiZ\]eo\befgXiZX\]kaĝYX[\]̂_ZYX]]Z[\X\X]̂YXwf[ZgZYX\Xd_̂d̂gZ_XŶ]abêgZY
ahfdeb\YXd\_\X\]kaĝYXiZX]̂YXd_̂m]Z̀\YXsaZX\pZbh\gX\]X̀agîX\bha\]Xb̂`̂ X]\
c\̀m_ag\rX]̂YXb̂gp]ebĥYXmt]eb̂YrXZ]Xb\̀mêXb]èvheb̂KXxZXèd]eb\g
\d\Yêg\i\̀ZghZXZgX]\XiZpZgY\XiZX\]kag\YXb\aY\YXdZ_̂XYaXk_\îXiZXpeiZ]ei\iXZgX]\Y
b\aY\YXZYX[̂]am]ZXZXegb̂gYh\ghZK

}~��������������~��

�]Xh_\h\_YZXiZXag\Xp\YZXb_abe\]XZgXZ]XiZY\__̂]]̂XZ[̂]ahe[̂XiZX]\YXdZ_Ŷg\YXsaZX̀\_b\XiZ
\̀gZ_\XYekgepeb\he[\X]\Xpaha_\XdZ_Ŷg\]ei\iXiZ]X\ia]ĥrXZYXc\meha\]XZgb̂gh_\_XZgX]̂YXwf[ZgZY
YZghèeZgĥYXiZXegiZbeYefgrXp_aYh_\befgX̂X\d\hq\XsaZXYf]̂XŶgXag\X̀aZYh_\XiZX]\YXiepeba]h\iZYXd̂_
]\YXsaZX\h_\[eZY\gXZgX]\XmlYsaZi\XiZX]\X̀\ia_\befgXdZ_Ŷg\]KX�YXZgXZYhZX̀^̀ ZgĥXîgiZX]\
egp]aZgbe\XiZ]XZgĥ_ĝXYZ_vXiZbeYe[\XjXîgiZXiZXag\X̀\gZ_\X̀vYXb]\_\X]\Xd_ZYefgXZwZ_bei\XiZYiZXZ]
glb]ẐXp\̀e]e\_rXZYb̂]\_rXŶbe\]XiZ]Xŵ[ZgXYZ_vXiZhZ_̀eg\ghZXZgXZ]XiZY\__̂]]̂XiZXYaXdZ_Ŷg\]ei\i
��\_be\rX��y��K

�\XŶbeZi\iXk]̂m\]eo\i\Xb\_\bhZ_eo\i\Xd̂_X]\Xeg̀ Zie\hZoXZgX]\Xh_\gỲeYefgXiZX]\
egp̂_̀\befgrX]\Xp\be]ei\iXd\_\XeghZ_b\̀me\_Xi\ĥYc\XcZbĉXsaZX]̂YX\î]ZYbZghZYXiZX]\X]]\̀\i\XZ_\
iekeh\]XmaYsaZgXZY\Xeg̀ Zie\hZoXZgXba\]saeZ_Xp\bZh\XiZXYaX[ei\KX�gXZ]Xb\ŶXiZX]\XZiab\befgXZYXd̂b̂
[\]̂_\i\Xd̂_X]̂YX\î]ZYbZghZYXj\XsaZX\]kaĝYX_ZpZ_ZghZYXd\_\XZ]]̂YXiZXtueĥX̂XZ]Xd_ZYhekêXŶbe\]
ŶgXdZ_Ŷg\YXiZXZYb\Y\Xp̂_̀\befgX̂Xba]ha_\XjX\ìe_\gX\X\]kaĝYXp\̀ Ŷ̂YXd̂_X]\X_\deiZoXZg
b̂gYZkae_X\]ĥYX_Zba_ŶYXZb̂gf̀ eb̂YKX�Y\Xd_Z̀a_\Xd̂_X�c\bZ_YZX̀\ĵ_�XjXYZ_Xb̂gYeiZ_\îXag
\ia]ĥXZYX]̂XsaZXZud]eb\XZ]X\akZXZgXbe_akq\YXjXh_\h\̀eZgĥYXZYhtheb̂YXŶ]ebeh\îYb\i\X[ZoXd̂_
d\beZghZYX̀vYXwf[ZgZY�K

�X�\Xx̂beZi\iX�Yd\�̂]\XiZX�e_akq\X�]vYheb\rX�Zd\_\î_\jX�Yhtheb\X�x������X\i[eZ_hZXag\XhZgiZgbe\X\X]\X\]o\XZgXZ]
gl̀ Z_̂XiZX̂dZ_\bêgZYXiZXbe_akq\XZYhtheb\XŶ]ebeh\îYXd̂_Xd\beZghZYX̀Zĝ_ZYXiZXZi\iXjX_Zb̂ èZgi\XĝX_Z\]eo\_XZYh\Y
eghZ_[ZgbêgZYX\ghZX]\YXk_\[ZYXYZbaZ]\YXsaZXdaZiZgXd_̂iabe_YZXd̂_X]\Xp\]h\XiZX�̀\ia_Zo�XpqYeb\XjXdYeb̂]̂kq\XiZ]
d\beZghZKX�\X�ZjXiZX�aĥĝ q̀\XiZ]X�\beZghZXiZhZ_̀eg\X]̂YX��X\�̂YXb̂`̂ XZi\iX̀qgè\Xd\_\XsaZXagXŵ[ZgXdaZi\
Ŷ Z̀hZ_YZX\Xag\X̂dZ_\befgXiZXbe_akq\XZYhtheb\KX�]kag\YXb]qgeb\YXZ]Z[\grXd̂_XYZka_ei\irXZYh\XZi\iXc\Yh\X]̂YX�yX\�̂Y
Y\][̂XZubZdbêgZYKX�h_\YXh\̀metgX_Z\]eo\gXZuv̀ZgZYXdYeb̂]fkeb̂YXd\_\X[\]̂_\_XZ]Xk_\îXiZX̀\ia_ZoXiZ]Xd\beZghZ
dZ_̂X]̂YXi\ĥYXiZX]\Xx�����X\dagh\gX\XsaZXZ]X���XiZX]\YX̂dZ_\bêgZYXiZXZYhtheb\X_Z\]eo\i\YXZgX�Yd\�\XYZX_Z\]eo\g
\Xwf[ZgZYXjX]\XhZgiZgbe\XZYX\YbZgiZghZKchhd���k\bZh\ŵ[ZgKb̂ �̀h\k�ŶbeZi\i�ZYd\ĝ]\�iZ�be_ake\�d]\Yheb\�
�̂gYa]h\i\X������� �� �
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KLMNOPQRSRTLTMUVSOUVWXLMUVMQYZMLTYQUZSUVWUZMUQM[U\YXMSLQTYMTUMSOQWR]YMNLXLM̂Y[UVWLXMOV
SYVZO[YMSYVWRVOYMUMRXXLSRYVLQMSYVMQLMU_SOZLMTUMVYMUZWLXMTUZLSWOLQR̀LTYMTUMQYM[aZMVY]UTYZYbMUV
[YTLbMUVMWUSVYQYcdLbMUVM[eZRSLfMgMNUZLXMTUMZUXMOVMNePQRSYMTUMXUSOXZYZMUSYVh[RSYZMXUTOSRTYZb
NYXMZOMTUNUVTUVSRLM̂L[RQRLXbMZYVMRVZLSRLPQUZMSYVZO[RTYXUZMiMZRcOUVMLMQYZMdTYQYZM\O]UVRQUZMjOU
SYVZRcOUVM[aZMk_RWYMSOLVWYM[aZMWXLZcXUZYXUZMZUMNXUZUVWLVlf

mQMnhTRcYMTUMLOWYXXUcOQLSRhVMZYPXUMSYVWUVRTYZWUQU]RZR]YZMUMRV̂LVSRLMRVZRZWUMUVMQL
VUSUZRTLTMjOUMQLMNXYcXL[LSRhVMjOUMZUMŶXUSUMUVMUQMTUVY[RVLTYMoYXLXRYMNXYWUcRTYpbMNUX[RWLMOVL
LTUSOLTLLQ̂LPUWR̀LSRhVMTUMQYZMVRqYZbMU]RWLVTYMUQQUVcOL\UMRVTUSUVWUMYMRVZOQWLVWUfrUQM[RZ[Y
[YTYbMQLMNXYcXL[LSRhVMWUQU]RZR]LMTUPUMU]RWLXMQLMWXLZ[RZRhVMTUM[YTUQYZMYTUMSY[NYXWL[RUVWYZ
NUX\OTRSRLQUZMYMNUQRcXYZYZMNLXLMQLMZLQOTbMUZNUSRLQ[UVWUMQYZMjOUMRVSRWUVMLQMSYVZO[YMTUMSOLQjORUX
WRNYMTUMTXYcLMiMUQMSOQWYMLMQLMU_WXU[LMTUQcLTÙfMmVMUZWUMZUVWRTYbMUZMTYVTUMUVSYVWXL[YZMOVLM[LiYX
TUZ]RLSRhVMUVWXUMQYMjOUMQLMXUcQL[UVWLSRhVMXUSYcUMiMQYMjOUMQLMU]RTUVSRLMTU[OUZWXLfMsVMPXU]U
]RZWL̀YMZYPXUMSOLQjORUXLMTUMQLZMNLXXRQQLZMTUMNXYcXL[LSRhVMTUMQLZMSLTUVLZMVYZMNUX[RWUMSY[NXYPLX
jOUMQU\YZMTUMXUZNUWLXZUMUZWYZMNXRVSRNRYZbMQYZMSYVWUVRTYZMTUZWLSLVMNYXMOWRQR̀LXMOVYZM[YTUQYZ
UZWUXUYWRNLTYZMTUMoY[PXUZMiM[O\UXUZMjOUMWL[PRkVML̂USWLVLMQYZLTYQUZSUVWUZfMtXYcXL[LZMSY[Y
uXLVMvUX[LVYbMuUVUXLSRhVMwRxVRb[LcL̀RVUZbMZUXRUZyMOWRQR̀LVMOVM]YSLPOQLXRYMLcXUZR]YMi
WXLZcXUZYXMiMQLV̀LVM[UVZL\UZMTYVTUMSYVWXL]LQYXUZMSY[YMNOUTUVMZUXMQLMTUZYPUTRUVSRLbMQL
]OQcLXRTLTbMQLMRV̂YX[LQRTLTMYMUQMTUZNXUSRYMLMQLMLOWYXRTLTMZUMQUcRWR[LVf

nYVMXUZNUSWYMLMQYZMWXLZWYXVYZMTUMQLMSYVTOSWLMLQR[UVWLXRLMOVYMTUMQYZM̂LSWYXUZMLMWUVUXMUV
SOUVWLMNYXMQYZMUZNUSRLQRZWLZMjOUMWXLPL\LVMSYVMUZWYZMNLSRUVWUZMZYVMQYZMLVWUSUTUVWUZM̂L[RQRLXUZfMmZ
X̂USOUVWUMjOUMNLSRUVWUZMjOUMZÔXLVMLVYXU_RLMYM]RcYXU_RLM]UVcLVMTUMOVLM̂L[RQRLMTYVTUMOVYMTUMQYZ
NXYcUVRWYXUZbMYML[PYZbMNXUZUVWLMNXYPQU[LZMTUMZYPXUNUZYfMmZLMSYV]R]UVSRLMTRLXRLMSYVMNUXZYVLZ
jOUMU_SUTUVMUQMNUZYMRTULQbMSYVMQYZMNXYPQU[LZMTUXR]LTYZMTUMZLQOTbMUZWkWRSLMUMRVSQOZYMTU
ZYSRLQR̀LSRhVMUZMQYMjOUMoLSUMjOUM[OSoYZMLTYQUZSUVWUZMWXLWUVMTUMTRZWLVSRLXZUMLQM[a_R[YMi
U[NRÙLVMLMZY[UWUXMLMZOMSOUXNYMLMTRUWLZMYMU\UXSRSRYMU_SUZR]YMNLXLMSYVZUcORXMUZUMSOUXNYMTUQcLTYMi
[OZSOQLTYMLMSOLQjORUXMNXUSRYf

z{|}~����������|����~���

nY[YMoU[YZM]RZWYbMUVMQLMLSWOLQRTLTM]R]R[YZMUVMOVM[OVTYMZONUTRWLTYMLMQLMR[LcUVMiMUVMUQ
jOUMU_RZWUMOVLMVYWLPQUMLOZUVSRLMTUM]LQYXUZMWXLTRSRYVLQUZMjOUMoLVMSUTRTYMWUXXUVYMLMVOU]YZM]LQYXUZ
jOUMYWYXcLVMNXYWLcYVRZ[YMLMQLMZONUX̂RSRLQRTLTbMLQM�NLXUSUX�M[aZMjOUMLQM�ZUX�bMLQMTRẐXOWUbMLQMNQLSUXb
LMQYMÛd[UXYMiM[LWUXRLQM̂XUVWUMLMQYMUWUXVYMiMUZNRXRWOLQfMrUVWXYMTUMUZWUMSYVWU_WYbMOVYMTUMQYZ
[OSoYZM�]LQYXUZ�MjOUMLSWOLQ[UVWUMUZWaVMSLQLVTYMUVMQLZMZYSRUTLTUZM[aZMTUZLXXYQQLTLZMUZMUQMSOQWY
LQMSOUXNY�MOVMSOQWYMjOUbMUVMYSLZRYVUZbMTUXR]LMUVMSOLTXYZMYPZUZR]YZMiMUVMTRZWYXZRYVUZMTUMQLMXULQRTLT

lMmVWXUMQYZMdTYQYZM\O]UVRQUZMTUZWLSLM�OZWRVM�RUPUXbMjOUMWXLZMUZLMSLXLMTUMSoRSYMPOUVYMNXYWLcYVR̀LMSYVWRVOLZMVYWRSRLZ
XUQLWR]LZMLQMSYVZO[YMTUMLQSYoYQfM�RQUiMniXOZMWL[PRkVMoLMTU\LTYMLWXaZMQLMR[LcUVMLVcUQRSLQMSXULTLMNYXMrRZVUiMNLXL
vLVVLoM�YVWLVLMiLoYXLMZUM[OUZWXLM[aZMTUZRVoRPRTLf

pMmVMmZNLqLMZUMSYVZRTUXLMoYXLXRYMNXYWUcRTYMQLMNXYcXL[LSRhVMjOUMZUMU[RWUTUZTUMQLZM�����MLMQLZM�����of
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KLMNLMOPQROSLMTUVOWQXVYLMTUVOZ[Q\PQK]P̂VXLQ_TPQK]TMNLQ̀OQa]âV̂]V_LQOPQK]P̂VXLQ_TPQTaNbMV̂]WQPLQK]OP
KLS_]KTQOPQMTPÔVXVacLWQK]OS_LQVcNLM̂OQcdaQPOQVcOYTSQe]TQOe]TPPLQe]TQPOQVcOYTSQMTNMTaTŜO[

fLcLQ_TgVSTSQhOPTMOQiQjPXOMTklmMVOQRnopoZQSLaQTSKLŜMOcLaQOŜTQTPQ_TaOMMLPPLQ_TQ]SO
K]P̂]MOQaLcd̂VKOWQ]SOQK]P̂]MOQ_TQÔTSKVqSQOPQK]TMNLWQe]TQTaQLrsT̂LQ_TQVSXTMaVqSQiQTag]TMkLWQiOQe]T
a]QKLMMTK̂OQNMTaTŜOKVqSQOŜTQPLaQ_TcdaQTaQ]SQOK̂VXLQNOMOQe]VTSQPLQNLaTT[QtuOQrvae]T_OQVSKTaOŜT
_TQPOQTUKTPTSKVOWQKLSXTM̂V_OQTSQTPQVcNTMÔVXLQKÔTYqMVKLQ_TQPOaQaLKVT_O_TaQNLâVS_]âMVOPTaW
TSK]TŜMOQTSQPLaQKTMTcLSVOPTaQ_TQNMTaTŜOKVqSQiQ_TQMTNMTaTŜOKVqSQ_TPQiLQ]SQN]TM̂LQaTY]MLQ_T
OSKPOsT[wQRhOPTMOiQjPXOMTklmMVOWQnopoxQyzZ[Q\PQK]P̂LQOPQK]TMNLQLrPVYOQOPQTsTMKVKVLQ_TQ_VXTMaOa
{̂KSVKOaQNOMOQa]QcOŜTSVcVTŜLQiQgLM̂OPTKVcVTŜLQR_VT̂OaQrOsOaQTSQKOPLMbOaWQ_VaKVNPVSOQ_TNLM̂VXOW
T̂K[Z|QTPQK]TMNLQTaQ̀LiQKLcLQTPQsOM_bSQ_TPQiLQe]TQ_TcOS_OQK]V_O_LaQcVS]KVLaLaQiKL̂V_VOSLa[

}TŜMLQ_TQPOaQaLKVT_O_TaQNLâcL_TMSOaWTPQNMLKTaLQaLKVOPQ_TQKLSâM]KKVqSQ_TQPOQV_TŜV_O_
TâdQXVSK]PO_LQ_VMTK̂OcTŜTQKLSQPLaQXOPLMTaQ_TQPOQK]P̂]MOQ_TQKLSa]cLQe]TQNMT_LcVSOSQTSQPO
OK̂]OPV_O_[Q}TŜMLQ_TPQNMLKTaLQ_TQNTMaLSOPVkOKVqSQ_TPQVS_VXV_]LWQaTQVcNLSTQ]SOQaLKVT_O_QrOaO_O
TSQPOQO]̂LSLcbOQiQTSQPOQMTOPVkOKVqSQNTMaLSOPQVScT_VÔOWQPLQK]OPQNTMcV̂TQPOQTUNOSaVqSQ_TQPO
aLKVT_O_Q_TQKLSa]cLQ̀OKVOQTPQdcrV̂LQNMVXO_LQNMLXLKOS_LQe]TQ{âTQNOaTQOQgLMcOMQNOM̂TQ_TQPO
KVMK]POKVqSQ_TQcTMKOSKbOaQKLSXTM̂V_OaQTSQLrsT̂L_TQKLSa]cLQRuVNLXT̂a~iWQnoo�Z[Q\PQK]TMNLQi
S]TâMOQNMLNVOQVcOYTSQLK]NOSQ]SQP]YOMQKTŜMOPQTSQTPQNMLKTaLQ_TQcT_VOKVqSQ_TQPOQTUNTMVTSKVO
]̀cOSOWQKLSXVM̂V{S_LaTQTSQ]SQcT_VLQiQ]SQXOPLMQ̂OSQg]TM̂TQe]TQaTQ̀OQ̂MOSagLMcO_LQTSQa]sT̂LQ_T
K]P̂LWQTSQ]SQrVTSQ_TQ]aLiQKLSa]cLQaLrMTQTPQe]TQMTKOTSQTUNMTaVLSTaQaVcrqPVKOaQiQgVY]MÔVXOaQ_TQPO
NTMgTKKVqSQiQPOQgTPVKV_O_QR�TỒTMâLSTWQnoonZ[

�PQKLSaV_TMOMTPQK]TMNLQKLcLQ]SOQcTMKOSKbOQcdaWQaTQO_cV̂TQTPQ̀TK̀LQ_TQe]TQTSQ̂LMSLQOQ{P
KVMK]POSQ̂L_OQ]SOQaTMVTQ_TQTPTcTŜLaQMTPOKVLSO_LaQKLSQPOQ_VcTSaVqSQK]P̂]MOPQ_TQPOQTKLSLcbOWQ_TQPO
aVcrLPVkOKVqSWQiQNLMQ̂OŜLWQ_TPQTcNPTLQ_TPQK]TMNLQSLQaqPLQKLcLQ]SQrVTSQ]̂VPV̂OMVLQaVSLQ̂OcrV{S
KLcLQ]SQrVTSQKLc]SVKÔVXL[

\UVâTQ]SOQMTPOKVqSQTŜMTQaÔVagOKKVqSQKLMNLMOPQiQO]̂LTâVcOWQTâOrPTQiQcOMKO_OW
VS_TNTS_VTŜTcTŜTQ_TPQ̂VNLQ_TQTXOP]OKVqSQe]TQ_TQTâLaQKLSKTN̂LaQaTQ̀OYOWQPOQT_O_Q_TQPLaQa]sT̂La
LQPOaQTUNTMVTSKVOaQKLMNLMOPTaQTUVâTŜTa[QuOQcOSTMOQ_TQNTMKVrVMQTPQNMLNVLQK]TMNLQcdaQLQcTSLa
gOXLMOrPTcTŜTQLK]NOQTPQKTŜMLQ_TQ]SLaQNMLKTaLaQcdaQOcNPVLaQe]TQVcNPVKOSQPOQTUNTMVTSKVOQ_TQabQi
a]QTXOP]OKVqS[QuLaQTgTK̂LaQNaVKLPqYVKLaQNLaV̂VXLaQ_TQcTsLMOMQPOQONOMVTSKVOQgMTK]TŜTcTŜT
KLŜMVr]iTSQOQcTsLMOMQPOQVcOYTSQcVacOQiQO]cTŜOSQPOQO]̂LTâVcO[QuOQaÔVagOKKVqSQKLMNLMOP
KLŜMVr]iTQaVYSVgVKÔVXOcTŜTQOQPOQO_ON̂OKVqSQNTMaLSOPQiQaLKVOPWQOQPOQTâVcOKVqSQgOXLMOrPTQ_TQPOa
NMLNVOaQKONOKV_O_TaWQOPQTe]VPVrMVLQTcLKVLSOPQiQOQPOQaOP]_WQTaQ_TKVMWQOQ]SLaQOaNTK̂LaQO_ON̂ÔVXLaQ_T
POQNTMaLSOPV_O_Qc]iQ_VgTMTŜTa[QR�M]K̀LSl�K̀T�TV̂kTMWQnoo�Z[

uOQcOSVgTâOKVqSQ_TQPLQe]TQ]SQVS_VXV_]LQTaQi�LQPLQe]VTMTQaTMQaTQNPOacOQNMVSKVNOPcTŜTQO
M̂OX{aQ_TPQK]TMNLWQ]SQcL_TPLQKL̀TMTŜTQTQVŜTYMO_LQ_TQa]QV_TŜV_O_QNTMaLSOPQe]TQaTQKLSâM]iTQTS
]SQKLŜTÛLQMTPOKVLSOPQiQOrVTM̂L[QuOQVcOYTSQKLMNLMOPWQiQS]TâMOQNMLNVOQVcOYTSWQTaQPOQMTa]P̂OŜTQ_TP
aTŜV_LQe]TQPTQKLSKT_TcLaQOQS]TâMOQTUVâTSKVOQiQ_TQPOQcOSTMOQTSQe]TQPOQK]P̂]MOQcT_VÔVkOQS]TâMO
TUNTMVTSKVOQR�]M~V̂̂WQnoooZ[QuOQMTOPV_O_QKLMNLMOPQaTQ̀OQKLSXTM̂V_LQTSQabcrLPLQTUNMTaVXLQ_TP
NLaVKVLSOcVTŜLQ_TPQVS_VXV_]LQ_TŜMLQ_TQPOQaLKVT_O_[Q�LMQ̂OŜLWQTPQXOPLMQaLKVOPQe]TO_e]VTMTQTP
K]TMNLQVcNPVKOQTPQaTMQ]SQcT_VLQ_TQMTOPVkOKVqSQiQ_TaOMMLPPLQNTMaLSOPQKLSQTPQLrsT̂VXLQ_TQOPKOSkOMQ]S
V_TOPQVcOYVSOMVL[

uOQaLKVT_O_QOK̂]OPQ̀OKTQe]TQPOQrvae]T_OQ_TQV_TŜV_O_QOQ̂MOX{aQ_TQPLQKLMNqMTLQaTQKLSgVY]MT
KLSQ]SQKPOMLQKOMdK̂TMQ_MOcd̂VKLWQKTPLaLQ_TPQrVTSTâOMQgbaVKLQiQOMe]T̂bNVKOcTŜTQSOMKVaVâO[Q�]MYT
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KLMNOPNQRSQTQSUVNTVPWKSVNORNOPNXVYNORNLUNSOLKZZVPPVNXNKU[VSO[OZ\QRKWQ]RYNURKN̂OZLVRKN_UONKL̂QZKNK
ZOKPQ̀KZLONSONURN\VSVNKWOPOZKSVNORNPKNTQSKNMR[Q\KNaKWQORSVNSOPNWU\̂ PQ\QOR[VNSOPNSOLOVNLUN\O[K
ÔZLVRKPbNcL[K\VLNVZQOR[KSVLNaKWQKNKPdVNeURSK\OR[KP\OR[ONOf[OZRVYNURKNeQdUZKWQ]RNSONPK
ÔZeOWWQ]RYNSONPKNgOPPÒKYNSONPKNLKPUSNXNSOPNgQOROL[KZYNWZOKSKNWVRNOPNKehRNSON\OSQK[Q̀KZNRUOL[ZKL
TQSKLNWVRTQZ[QORSVNKPNWUOẐVYNORNURNVgiO[VNSONTOROZKWQ]RNKiORVNXNOf[ZKjVb

kNOL[KNLVgZOSO[OZ\QRKWQ]RNWVẐ]ZOKNOf]dORKYNaKRNWVR[ZQgUQSVNSOWQLQTK\OR[ONPVLN\OSQVL
SONWV\URQWKWQ]RNXNPKN̂UgPQWQSKSYNXKN_UONLONOZQdORNWV\VNOPO\OR[VLNSON̂ZQ\OZNVZSORNORNPK
ZOWVRL[ZUWWQ]RNSONOL[OZOV[Q̂VLNLVgZONOPNWUOẐVbNlKN̂UgPQWQSKSYNWV\VNPKNQReVZ\KWQ]RVNWUKP_UQOZ
V[ZVN̂ZVSUW[VN\OSQh[QWVYNLONKPQ\OR[KNSONPKLNWVRL[ZUWWQVROLN\O[Ke]ZQWKLNLVgZONOPNWUOẐVNXNPK
LOfUKPQSKSN_UONaKRNLQSVNWVRLORLUKSKLNXNOL[OZOV[Q̂KSKLNORNRUOL[ZVN̂ZV̂QVNQ\KdQRKZQVNWVPOW[QTVb
lKNWUP[UZKNSONWVRLU\VYNWVRNLUNP]dQWKNSON\OZWKSVYNWZOKNXNVeZOWONeQWWQVROLNSONPKNWVẐVZOQSKSN_UO
\VSQeQWKNPKNOf̂OZQORWQKN_UONOPNQRSQTQSUVN[QORONSONLUN̂ZV̂QVNWUOẐVYNdOROZKRSVNORNmL[ONZOKWWQVROL
O\VWQVRKPOLNSONQRWOZ[QSU\gZONXNKRdUL[QKN_UONPONQRSUWORNKNWV\̂ VZ[K\QOR[VLNWVRLU\QL[KLNOR
gULWKNSONURNQSOKPNWVẐ]ZOVb

nopqrstuvwxwrsysz{s|}~z����{�

lVLNi]TOROLNLVRNPKN̂KZ[ONSONPKN̂VgPKWQ]RN\hLNTUPROZKgPONKNWKOZNORNOLKNLVgZOSO[OZ\QRKWQ]R
WVẐ]ZOKNOf]dORKNeZU[VNSONURKNWUP[UZKNLV\h[QWKbNlVLNWK\gQVLNeMLQWVLNXN̂LM_UQWVLN̂VZNPVLN_UO
K̂LKRNOR[ZONPVLN��NXNPVLN��NKjVLNaKWORNSONOPPVLLUiO[VLNLV\O[QSVLNKNWVRL[KR[OLN̂ZOLQVROLYN[KR[V
V̂ZN̂KZ[ONSONPVLN\OSQVLNSONWV\URQWKWQ]RNXNSONPKN̂UgPQWQSKSYNWV\VNSONLUNOR[VZRVN\hLN̂Z]fQ\VY
PKNeK\QPQKNXNPVLNK\QdVLb

cL[KLNWQZWURL[KRWQKLNURQSKLNKNPVLNRUOTVLNTKPVZOLNLVWQKPOLN�RKZWQLQL[KLYNaOSVRQL[KLNO
QRSQTQSUKPQL[KL�N̂ UOSORNWVRL[Q[UQZNOPNWKPSVNSONWUP[QTVNSONPKLNRUOTKLNOReOZ\OSKSOLNV
L̂QWV̂K[VPVdMKLNTQRWUPKSKLNWVRNPKNKU[V̂OZWÔWQ]RNWVẐVZKPN�KRVZOfQKYNgUPQ\QKYNTQdVZOfQK�N_UONLO
ẐVSUWORNWV\VNZOL̂UOL[KNSONURNR�\OZVNWKSKNTÒN\hLNOPOTKSVNSONKSVPOLWOR[OLNKNPVLNWK\gQVL
WVẐVZKPOLNXNLVWQKPOLN_UONWKZKW[OZQ̀KRNOL[ON̂OZQVSVbN�ONOL[hN̂ZVSUWQORSVNURNWZUWONSONWUOL[QVROL
LVWQKPOLNXNSONLKPUSN̂�gPQWKN_UONLONOL[hN̂ZV̂KdKRSVNSONeVZ\KNdOV\m[ZQWKNXN_UON̂ZOVWÛKNWKSKNTÒ
\hLNKNPKLNKU[VZQSKSOLNOSUWK[QTKLNXNLKRQ[KZQKLN��VZVYN�����N�KRiUPYN�����b

lVLN\OSQVLNSONWV\URQWKWQ]RNVeZOWORNQ\hdOROLNWVẐVZKPOLN_UONeV\OR[KRNWVRSUW[KLN_UO
ÛOSORNSOLORWKSORKZN[ZKL[VZRVLNKPQ\OR[KZQVLNVNSQL[VZLQVROLNLV\h[QWKLNORNOL[KLN̂VgPKWQVROL
TUPROZKgPOLYNXKN_UONPVLNOL[QPVLNWVẐVZKPOLNSOLOKSVLNONQSOKPQ̀KSVLNTKRNSONPKN\KRVNSONPKN̂UgPQWQSKSNX
PKN\VSKbN�QTOZLVLNOL[USQVLNWV\VNPVLNSON�U�KQYN�K\gKZKNXN�KLK�QN������YN�KZZQLVRN������N]
�QLaV̂N������YNSO\UOL[ZKRN_UONPKLNQ\hdOROLN\OSQh[QWKLN̂UOSORNLOZN̂KZ[QWUPKZ\OR[ONQ\̂ VZ[KR[OL
ORNPKN̂ZVSUWWQ]RNSONWK\gQVLNORNPKN\KROZKSON̂OZWQgQZNXNOTKPUKZNOPNWUOẐVYNKLMNWV\VNORNPVL
SOL]ZSOROLN̂LQWVP]dQWVLNSOZQTKSVLNSONOL[KLNQRePUORWQKLb

lKN̂UgPQWQSKSYNKN[ZKTmLNSONLUNeURWQ]RNSONZÔZOLOR[KWQ]RNLQ\g]PQWKYN[ZKRL\Q[ON\VSOPVL
LVWQKPOLN_UONZO\Q[ORNKNKZ_UO[Q̂VLNiOZKZ_UQ̀KSVLNORNeURWQ]RNSONSQTOZLKLNTKZQKgPOL�NdmROZVYN̂VLQWQ]R
OWVR]\QWKYNOSKSYNO[WbcRNOPNWKLVNSONPVLNKSVPOLWOR[OLLONgKLKN\hLNORNKZdU\OR[VLNO\VWQVRKPOLN_UO
ZKWQVRKPOLNSOL[KWKRSVNKPdURVLNSONPVLNTKPVZOLN_UONWV\VNTOMK\VLNOZKRNQ\̂ VZ[KR[OLNORNOL[KNOSKS
WV\VNPKN̂OZ[ORORWQKNXNKSaOLQ]RNKPNdZÛVNeZOR[OKPNSOLK̂OdVNR�WPOVN̂KZOR[KPbNkPNKLVWQKZNOP
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KLMNOPQMRSRTMURLVPOVLNMUWRSXMLSYZSUR[RNVUVMURVTRN\UPOLUMRKO]T\P\QSL\MRPMYU\̂OVR_OVRTS
\NVYQ\̀\PSP\aYRPMYRTMURbMNVTMURKLMKOVUQMURLVUOTQVRbcUR̀cP\TR[RV̀VPQ\dSe

fMURbMNVTMURKLMKOVUQMURKSLSRTMURSNMTVUPVYQVURVYRTSRKO]T\P\NSNRUVRUOUQVYQSYRNVR\bĉVYVU
VUQVLVMQ\KSNSUR_OVRgMbM̂VY\ZSYRSTRPMTVPQ\dMR[RTVRSUMP\SYROYSURPSLSPQVLhUQ\PSURVUQSYNSL\ZSNSUR[
UOKVL̀TOSUeRiMURVYPMYQLSbMURPMYROYSRPMYUQLOPP\aYRKO]T\P\QSL\SRNVRjadVYVURLV]VTNVUW
NVUVỲSNSNMUR[RSTV̂LVUR_OVRVYRMPSU\MYVURKLMNOPVRLVPgSZMRSYQVRTMURKLMK\MURSNMTVUPVYQVUR_OVRYM
UVRLVPMYMPVYRVYRTMURbMNVTMUROQ\T\ZSNMURKVLMR_OVRSTRb\UbMRQ\VbKMRNV]VYRSPVKQSLTMURKSLSUVYQ\LUV
\YQV̂LSNMUeRkYRTMURlTQ\bMURSXMURUVRSbKThVYRTMURbMNVTMURNVRLVKLVUVYQSP\aYRNVRTMURSNMTVUPVYQVU
PMbMRPMYUVPOVYP\SRNVRTSRPMbKTVj\NSNR[RgVQVLM̂VYV\NSNRNVRUORbOYNMR[RTMURPMỲT\PQMURKLMK\MURNV
VUQSRmKMPSRNVRPSb]\MRPMYRU\QOSP\MYVURPMbKTVjSURSRdVPVURbcURKLMK\SURNVTRbOYNMRSNOTQMRRnoO]\M[
pVLTSNMWRqrrsteRRkURVYRVUQSRU\QOSP\aYRNVR]lU_OVNSRNVRTSR\NVYQ\̀\PSP\aYRNMYNVRVTR̀VYabVYMRNV
PMYUQLOPP\aYRNVRbSLPSRKVLb\QSRPLVSLROYSURYOVdSURQL\]OUROL]SYSURPVYQLSNSURVYRuTMR_OVRTTVdSUvR[
uTMR_OVRQ\VYVUvewVRPMYUQSQSR_OVRTSURbSLPSURSRTSUR_OVRTMURSNMTVUPVYQVURUMYR̀\VTVURVYRUORjOdVYQON
Q\VYVYRbOPgMRbcUR̀cP\TRKMU\P\MYSLUVRVYRVTRuQMKRM̀Rb\YNvRNVRbSLPSURKLV̀VLVYQVUR_OVRPMYUOb\LcY
NVRSNOTQMUR[R_OVRLVPMbVYNSLcYe

fMURPLVSQ\dMURKO]T\P\QSL\MURUMYRPMYUP\VYQVURNVR_OVRUVRQLSQSRNVROYRKl]T\PMRbO[RVx\̂VYQVR[
PSKL\PgMUMRNVR̂OUQMURPSb]\SYQVUR[RbO[RPMYUOb\UQSURSRTMUR_OVRgS[R_OVR̂SYSLUVRbVN\SYQVROY
N\UPOLUMR_OVRSKVTVRSRTMURbMNVTMURSUK\LSP\MYSTVUR[RTVURgŜSYRuUMXSLvRPMYRTMR_OVR_O\VLVYRUVLW
SUMP\SNMRSTRQVYVLR[WRPSNSRdVZRNVROYSR̀MLbSRbcURN\LVPQSWRSTRKSLVPVLe

kTRgVPgMRNVR_OVRKMUVVLROYSRSbKT\SRPOTQOLSRSON\Md\UOSTR[RVTRUVLROUOSL\MURSPQ\dMURNVRTSU
YOVdSURQVPYMTM̂hSUR[RTMUR̀MLbSQMURKO]T\P\QSL\MUyz{|}z+WRTVURNMQSRNVROYRPMYMP\b\VYQMRUOKVL\ML
UM]LVRYOVdSURKLMKOVUQSURNVRbSL~VQ\ŶR[RKO]T\P\NSNRTMR_OVRTVURTTVdSRSRPMYdVLQ\LUVRVYRTMU
PMYUVjVLMURNVRUOURKSNLVURPOSYNMRUVRQLSQSRNVRPMbKSLSLRKLVP\MUWR]OUPSLRM̀VLQSUWRPMYQLSUQSL
MK\Y\MYVURNVROUOSL\MUR\ỲTO[VYNMRNVRVUQSRbSYVLSRN\LVPQSbVYQVRVYRTSRNVP\U\aYRNVRPMbKLSR̀Sb\T\SLe

pVLMRVURUM]LVRQMNMRTSRLVKVQ\P\aYR[RTSRUSQOLSP\aYRNVRVUKSP\MUR[R̀MLbSQMURTSR_OVWRU\̂O\VYNM
TSRTâ\PSRPMYNOPQ\UQSWR]OUPSRVTRLV̀MLZSb\VYQMRNVTRbVYUSjVRKSLSWRVYlTQ\bMRQmLb\YMWRPMYUV̂O\LROY
NVQVLb\YSNMRPMbKMLQSb\VYQMRKMLRKSLQVRNVRTMURSNMTVUPVYQVUeR�YQV̂LSNSRVYRTMURVUKSP\MUR[RTÔSLVU
L̀VPOVYQSNMURKMLRVTTMUWRTSRKO]T\P\NSNRTVURSUSTQSRPOSYNMRUORY\dVTRNVRSQVYP\aYRVURbS[MLRPMbMRS
QLSdmURNVT��y������|)�+�+z�RVYRUOURUVL\VUR[RKVThPOTSUR̀SdML\QSUeRRfSRNm]\TRLVU\UQVYP\SR_OVRVYPOVYQLSY
S̀dMLVPVRVYRNV̀\Y\Q\dSRTSR\bKTSYQSP\aYRNVRbMNVTMURVUQSYNSL\ZSNMURSRQLSdmURNVRTMURhNMTMUR[
KVLUMYSjVURNVRbMNSRSRTMUR_OVR[SRUVRKOVNVYRKSLVPVLRPMbKLSYNMRUOURThYVSURNVRKLMNOPQMWRM
d\UQ\VYNMRPMbMRVTTMURSRQLSdmURNV�+�*RVUKVP\ST\ZSNSURVYRdVYNVLRVT|yy�NVRTMURKVLUMYSjVURNVRTS
QVTVd\U\aY�e

�NVbcURVUQVR̂LOKMRUMP\STRKMUVVROYSRNVRTSURPOST\NSNVURbcURSKLVP\SNSURKMLRTSRKO]T\P\NSNWRTS
jOdVYQONRNVRTSR_OVRKOVNVYRKLVUOb\LRNVUPSLSNSbVYQVR[R_OVRTVURPMYd\VLQVRSRTSRdVZR_OVRVY
LVPVKQMLVUWRVYRbMNVTMURNVRTMURSYOYP\MURN\L\̂\NMURSRTMURSNOTQMURgSP\VYNMR̂STSRNVRUOR]\VYRbcU
MUQVYU\]TVR[RV̀hbVLMeR�STR[RPMbMRSKOYQSYRST̂OYMURSOQMLVURn�]cXVZWRqrrqtTSRjOdVYQONROQ\T\ZSNSRVY
TSRKO]T\P\NSNRKOVNVRKLVUVYQSLRN\dVLUSURPMYYMQSP\MYVU�RNVUNVRVTRdSTMLROY\dVLUSTRbcUR̂VYmL\PMW

�RfSRKĉ\YS���eVTSLbSL\MNVTSQVTVePMbRdVYNVRVTRdVUQOSL\MROQ\T\ZSNMRVYRUVL\VURNVRKLMNOPP\aYRKLMK\SRPMbMRRufMU
KLMQV̂\NMUvRukTR�SLPMvRMRu�hU\PSR[R�Ohb\PSvRNVRTSURPSNVYSUR�YQVYSRsWRfSRwVxQSWR�SLPSR��R[RiVMxe
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LMNMOPQRLQSRTMUQSVNRSVUMWXTQNRYRZM[\XMOWVNRN]̂VWQNRMR[QPMN_RMZWXW]PVNRYRWVOPVOZXMNRLVSQRZQOR]OM
ZMSMZWVS̀NWXZMRZQ[aORNVSR]OR\XVORVbZU]YVOWVRYRPXNZSX[XOMWQSXQ_RQRNVRWXVOVRQROQRNVRWXVOVc

dORPVeXOXWXTM_R]OMRVNWSMWVfXMRL]\UXZXWMSXMRg]VRNVRPXSXfVRe]OPM[VOWMU[VOWVRhMZXMRUQNR[XVPQN
YRWV[QSVNRPVURXOPXTXP]Q_RLVSQRg]VRNVRLSVNVOWMRPXNeSMiMPMRZQ[QRMUfQR\VUUQ_RfSMWXeXZMOWVRYRLQNXWXTQc
jMRL]\UXZXPMPLSVNVOWMRMhQSMR]ORZ]VSLQRh][MOQRMhQfMPQRLQSR]OMReXf]SMZXkOR[VWMekSXZMRY
ZQ[VSZXMURPVUMRLVSeVZZXkORYRUMReVUXZXPMPlR]OMRLVSeVZZXkORNX[\QUXiMPMRMRWSMTmNRPVRVN\VUWMNRY
PVUfMPMNR[QPVUQNRPVRUMRLMNMSVUM_RYRhQ[\SVNR[]NZ]UQNQN_RPVLXUMPQNRYRVNZ]UWkSXZQNcRnMNXRNXORPMSOQN
Z]VOWM_RO]VNWSQRNVOWXPQRPVRZ]ULMRoMUROQRM̂]NWMSOQNRMURXPVMUR[QNWSMPQpRLSQTQZMRVOROQNQWSQNRUM
PVZXNXkORPVRZQ[LSMSRQRXOTVSWXSRVORUMRWSMONeQS[MZXkORPVRO]VNWSQRZ]VSLQcRdURPVNVQ_R]OXPQRMURZ]VSLQ
LQSROVZVNXPMPRYRLQNX\XUXPMP_RNVRhMRZQSLQSVXiMPQRMRWSMTmNRPVRUMRL]\UXZXPMP_RUMR[QPMRYRVUR[VSZMPQ
PVRZQON][QRonSQNNUVY_RqrrslRtMÔ]U_Rqrrupc

dORVNWVRLMOQSM[MRNVRLSVNVOWMORUMNR[QPVUQNRLNV]PQMOQSmbXZMN_RVNWXUXiMPMN_RNVON]MUVNRY
VSkWXZMNRYRUQNRhQ[\SVNR[VWSQNVb]MUVNRYR]\VSNVb]MUVN_RNQeXNWXZMPQN_RPVRZ]VSLQNRZ]XPMPQN_
VNZ]ULXPQN_RTXSXUVNRYR[]NZ]UQNQNc

dURPVNVQR[MWVSXMURZQSLQSMURNVRPXSXfVRhMZXMRMUfQRg]VRVNRLSvZWXZM[VOWVRXOMUZMOiM\UV_RYRVNWM
\aNg]VPMRVORUQRXPVMURPVRUMRSVMUXPMPRZQOZSVWMRYRNXOf]UMS_RVN_RLSVZXNM[VOWV_RVURQSXfVORPVR]OMRMOf]NWXM
VfQwZQSLkSVMRg]VRL]VPVRPVSXTMSRVORZ]MPSQNRLNXZQUkfXZQNRQ\NVNXTQNRYRPVRPXNWQSNXkORPVRUMRSVMUXPMP
ZQSLQSMUc

xyz{|}~�����z���}~����

jMRNV[XQUQf̀MRPVRUMReVUXZXPMPRYRPVURmbXWQ_RZMOMUXiMPMRMRWSMTmNRPVRUQR\VUUQ_RhMRLQWVOZXMPQ
PXeVSVOWVNRLMWQUQf̀MNRg]VRMeVZWMORMRUMRLVSZVLZXkORPVRUMRX[MfVORLVSNQOMURYRPVSXTMORVO
ZQ[LQSWM[XVOWQNRM]WQPVNWS]ZWXTQNRg]VRMeVZWMORfSMTV[VOWVRMRUMRNMU]PRYRg]VRL]VPVORXOZU]NQ
NXfOXeXZMSRUMR[]VSWVcR�M\UM[QNRPVRWSMNWQSOQNRPVRUMRZQOP]ZWMRMUX[VOWMSXM_RZQ[QRUMRMOQSVbXMRYRUM
\]UX[XM_Rg]VRMeVZWMORLSXOZXLMU[VOWVRMR[]̂VSVN_RYRPVR]OMRO]VTMRLNXZQLMWQUQf̀M_Rg]VRMZW]MU[VOWVRNV
VNWvRPVNMSSQUUMOPQRe]OPM[VOWMU[VOWVRVOWSVRUMRLQ\UMZXkOR[MNZ]UXOM_R\M]WXiMPMRZQORVUROQ[\SVRPV
TXfQSVbXMc�

jMRMOQSVbXMROVSTXQNMRo��pRVNR]OMRVOeVS[VPMPRLNXZQNQ[vWXZMRZMSMZWVSXiMPMRLQSR]OM
MUWVSMZXkORPVRUMRX[MfVORZQSLQSMURYR]ORWSMNWQSOQRPVRUMRZQOP]ZWMRMUX[VOWMSXMcRjMRQLXOXkOR[vN
SVNLMUPMPMRLQSRUQNRXOTVNWXfMPQSVNRNQ\SVRUMRVWXQUQf̀MRPVRUQNRWSMNWQSOQNRPVRUMRZQOP]ZWMRMUX[VOWMSXM
o��npRML]OWMRMR]ORQSXfVOR[]UWXZM]NMU_RM]Og]VRVbXNWVORMUf]OQNRSMNfQNRSVUVTMOWVNRVOWSVRUQN
LMZXVOWVNRZQ[QRUMRLSVQZ]LMZXkORLQSRVURLVNQRYRVURNVf]X[XVOWQRPVRPXVWMNRMPVUfMiMOWVNcR�Q
Q\NWMOWV_RNQOR[aUWXLUVNRUQNRǸOWQ[MNRg]VRSQPVMORVNWMRLMWQUQf̀MRYRVNRMRTVZVNRPXèZXURPXMfOQNWXZMSUM

�RnM\VRNV�MUMSRMg]̀Rg]VRUMNRLMWQUQf̀MNRSVeVSXPMNRNVRTXOZ]UMORPVReQS[MRPXZQWk[XZMRZQORVURfmOVSQRVORe]OZXkORPVU
LQSZVOWM̂VRPVRLMZXVOWVNRg]VRUMRN]eSVO_RPVNWMZMOPQRUMNR[]̂VSVNRVORUQNR�n�RoMOQSVbXMRYR\]UX[XMROVSTXQNMpRYRUQN
hQ[\SVNRVORUMRPXN[QSeXMR[]NZ]UMSRPVOQ[XOMPMRTXfQSVbXM_RUQRZ]MUROQRX[LUXZMRVURg]VROQRVbXNWMORZMNQNRPVRM[\QN
NVbQNRVORWQPMNRVUUMNc
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KLMNOPNKMLKQPNLKLRQSQTUNVWNOLRNKPSQWUXWRNPNMWSLULSWMNWRPNMWRXMQSSQTUNYLOZUXPMQPNVWONPOQ[WUXL
[LXQYPVL\NWUN[ZS]LRNSPRLR\NKLMNWONVWRWLNVWNSLURŴZQMNZUPN_Q̂ZMPNVWÔPVP̀

aUNOPRNRLSQWVPVWRNLSSQVWUXPOWRNVWRPMMLOOPVPRNOPNPULMWbQPNP_WSXPNWRKWSQPO[WUXWNPN[ZcWMWR
VWNWVPVWRNSPVPNYWdN[eRNcTYWUWRNfNPZUgZWNWRNKLRQhOWNRZKWMPMOPNXQWUWNZUNPOXLNiUVQSWNVWNMWSPiVPNKLM
OLNgZWNWUN[ZS]LRNSPRLRNRWNSLUYQWMXWNWUNSMTUQSP̀NaUNWONSPRLNVWNOLRPVLOWRSWUXWR\NRWNXMPXPNVWNOP
XWMSWMPNWU_WM[WVPVNSMTUQSPN[eRNSL[jUkNfNWUNRZNVWRPMMLOOLNP_WSXPUN_PSXLMWRNRLSQLSZOXZMPOWRNSL[L
RLUNOPNQ[KLMXPUSQPNVWNOPNQ[P̂WU\NOPPSWKXPSQTUNRLSQPONfNOPNQURŴZMQVPVNLNOLRNSL[KOWcLR̀

lLRNSLU_OQSXLRNVWMQYPVLRNVWNOPNPULMWbQPNVZMPUXWNOPNPVLOWRSWUSQPNRWNYWUNP̂MPYPVLRNKLMNOP
UWSWRQVPVNVWNP_MLUXPMNOLRN[jOXQKOWRNSP[hQLRNgZWNP_WSXPUNPNOPNKWMRLUPNfNgZWNVQ_QSZOXPUNRZ
QUXŴMPSQTUNfNOPNSLU_Q̂ZMPSQTUNVWNOPNKMLKQPNKWMRLUPOQVPV̀mONRWMWXPKPNVLUVWNOPRN[LVQ_QSPSQLUWR
RL[eXQSPRNRLUNPhZUVPUXWRNfNP_WSXPUNWRXnXQSPNfNPUi[QSP[WUXWNPNOLRNPVLOWRSWUXWRXLVLNWOOL
SL[KOQSPNZUNPSXLNXPUNSLXQVQPULNSL[LNWONVWN[QMPMRWNPONWRKWcLNfNRWUXQMRWNST[LVLNSLUNOPNQ[P̂WU
MW_OWcPVP̀NoPVPNYWdNRWNVWXWSXPUNSPRLRNVWNPULMWbQPNWUNKPSQWUXWRN[eRNcTYWUWRNPZUgZWNWON̂MZKLNVW
WVPVNWUWONgZWNRWNVPUNOPRNKMQ[WMPRN[PUQ_WRXPSQLUWRNVWNOPNWU_WM[WVPV\NNQVWUXQ_QSPVLNKLMNOLR
WRKWSQPOQRXPRNgZWNXMPXPUNWRXPNKPXLOL̂iP\NLRSQOPNWUXMWNOLRNpqNfNOLRNprNPsLR̀NNmVW[eRNVWNOPRRWSZWOPR
_iRQSPR\NWRXPNKPXLOL̂iPNP_WSXPNPONWgZQOQhMQLNKRQSLOT̂QSLNVWNOPRNKWMRLUPRP_WSXPVPRNQU_OZfWUVLNRLhMW
XLVLNWUNOPNKWMSWKSQTUNVQRXLMRQLUPVPNVWNRZNKMLKQPNQ[P̂WUNgZWNOWRNPhLSPNPNZUNQUSLU_LM[QR[LNfNZU
QUSMW[WUXLNWUNOPNQURPXQR_PSSQTUNSLMKLMPÒ

aUNOPRNKMLKZWRXPRNgZWNKMWRWUXPUNOPRNSP[KPsPRNKZhOQSQXPMQPRNPSXZPOWRNWUSLUXMP[LRNZUP
WbXMPsPNSL[hQUPSQTÙNtLVWOLRNuMWPOWRv\NgZWNQUXWUXPUNVQYWMRQ_QSPMNfNP[KOQPMNWONPhPUQSLNOLR
]L[hMWRNfN[ZcWMWRNZXQOQdPVLR\NSLUNOPNVWNSZWMKLRNSPVPNYWdN[eRNVWÔPVLRNfNVWRYPOQVLRNXMPR[QXQWUVL
ZUPNQ[P̂WUNWU_WM[QdPNfNVWXWMQLMPVPNgZWNSLUXMPRXPNSLUNOLNgZWNVWhWMiPNWUXWUVWMRWKLMNhWOOLNPNOP
KPMNgZWNRPOZVPhOẀNaONKjhOQSLN[eRNQU_OZWUSQPhOWNKLMNWRXLRN[LVWOLRNRZWOWUNRWMNUQsLRNf
PVLOWRSWUXWRNLNKWMRLUPRN[ZfNKWM_WSSQLUQRXPRNfNWbQ̂WUXWRNSLURQ̂LN[QR[PRNgZWNQUXWUXPUNPNSZPOgZQWM
KMWSQLNPRW[WcPMNRZuSZWMKLNPONQVWPOv̀NmNYWSWRNSLUNXMêQSPRNSLURWSZWUSQPRNKPMPNRZNRPOZVNfNRZ
PZXLWRXQ[PNwoPhMWMP\Nxypyz̀

lPNYQ̂LMWbQPNLNuSL[KOWcLNVWNmVLUQRvWRNZUPNWU_WM[WVPVNMWOPXQYP[WUXWNUZWYP̀N{WNSMWW
gZWNRWNLMQ̂QUPNPNKPMXQMNVWONhLL[NVWNOLRN̂Q[UPRQLRNWUNOPNVnSPVPNVWNOLRN|yNfNgZWNPNOLNOPM̂LNVWNOLR
jOXQ[LRNPsLRN]PQVLNWUNPZ[WUXL\NVWhQVLNPNOLRNSeULUWRNWRXnXQSLRNVQSXP[QUPVLRNKLMNOLRNUZWYLR
XQW[KLRNfNKLXWUSQPVLRNPNXMPYnRNVWNOLRN[WVQLRNVWNSL[ZUQSPSQTUNVWN[PRPRNfNOPNKZhOQSQVPV\NgZWNULR
[ZWRXMPUN]L[hMWRNSLUNSZWMKLRNQUPOSPUdPhOWRNw}POVP[Wd\Nxyy~z̀

�PMMQRLUN}̀N�LKWNfNRZNWgZQKLN_ZWMLUNOLRNKMQ[WMLRNWUNQUXWMWRPMRWNfNWRXZVQPMNZUNVWRLMVWU
W[LSQLUPONgZWNRWNSPMPSXWMQdPhPNKLMNKMLVZSQMNVWRTMVWUWRNWUNOPNKWMSWKSQTUNRL[eXQSP̀NaRXP
KPXLOL̂iPNRZWOWNVWMQYPMNWUNSZPVMLRNLhRWRQYLR�SL[KZORQYLRNgZWNKMLYLSPNgZWNOLRNP_WSXPVLRNRW
KWMSQhPUNSL[LNKWgZWsLR\NVnhQOWR\NWUSOWUgZWRNfNSPMWUXWRNVWNSZPOgZQWMNPXMPSXQYLN_iRQSL̀�

�NlPRNVLRNKMQ[WMPRNRLUNWONPR[PNfNOPNVQPhWXWR̀N�PXLRNWbXMPiVLRNVW
]XXK������̀KLMXPOWR[WVQSLR̀SL[�KZhOQSPSQLUWR�PMXQSOWR�x|r�p�mULMWbQP��WMYQLRP�WU�cLYWUWR�f�UQULR̀]X[O
wxy�yp�xypxz̀

�N�̀�LKW\N�̀N}̀Nwprr�z�NumULMWbQPNUWMYLRPNPUVNuMWYWMRWNPULMWbQPNP[LÛNpy|N[POWNhLVfhZQOVWMRvNWU��������*�
�*����)���\N�LY��WS\N�qw�z\NKK̀Nqy��qyrNf�LKW\N�̀N}̀N�WX̀NPO�Nwxyypz\N�]WNmVLUQRNoL[KOWb�N�]WN{WSMWXNoMQRQRNL_
tPOWN�LVfN�hRWRRQLU\N�{m�N�PM̂PQUN�LL�R̀
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KLMNOPNPOQRMSRMTUPMVPNWLWXYPMSRMORZ[RUNRMSRNRZZ[\UMRM[U]RQN[XPZ[\ÛMLPM][XWOR_[PMNWSP]YPMUW
RQǸMZWUQ[SROPSPMZWaWMTUPMRUbROaRSPSMPMU[]RLMZ[RUNYb[ZWMcMUWMRQǸM[UZLT[SPMRUMRLMZPǸLWXWMSR
NOPQNWOUWQMaRUNPLRQMSRLMd[PXUWQN[ZMPUSMeNPN[QN[ZPLMfPUTPLMWbMfRUNPLMd[QWOSROQMgdefhiMjWOMRLLŴ
ORQTLNPMS[bYZ[LMRUZWUNOPOMTUPMR_VL[ZPZ[\UMZWUQRUQTPSPMRUMNWOUWMPMRQNRMZWUZRVNWiMkRZWXRaWQMPlTY
LPMSRb[U[Z[\UMVOWVTRQNPMVWOMmiMniMoP[LR̂MPLMQROMQTMWpOPMTUPMSRMLPQV[WUROPQMRUMqQVPrPMRUMLP
[U]RQN[XPZ[\UMSRMRQNPMaPNRO[Ps

tu[XWOR_[Pvw)xy+z){|}~w�+wx)w*)x��w{)z){y+z|�)�)w��zw�~)w�z+�{��){|}~w�)y�x}�|{)w�+
*+zw���|xw�w~�wy+~+zw*��|{|+~y+w�+*)zz�xx�w��*{�x)zw�+xw{�+z���w)�~wy+~|�~��x���w�w��+w*+
�)~|�|+*y)w+~wx)w|~{)�){|�)�w�+w�+zw{�~w+�){y|y��w+xwy)�)��w�+xw�z��|�w{�+z���w{�~w�+~*)�|+~y�*
��*+*|��*�w)*�w{���w{����zy)�|+~y�*w~+�)y|��*wz+x){|�~)��*w{�~wx)w)�)z|+~{|)�w���{+*�w�+
+�+z{|{|��w�|+y)w|~)�z��|)�)�w{�~*���w�+w*�*y)~{|)*w�+x|�z�*)*���w��)|x+�w����vw���

�WQMPbRZNPSWQMQWUMRUMQTMaPcWOYPM�WapORQ̂MRUNORM� McM¡¢MPrWQ̂MSRMpP£PMPTNWRQN[aP̂MlTR
V[RUQPUMlTRMN[RURUMRQZPQWMPNOPZN[]WMSRp[SWMPMQTMPQVRZNWMbYQ[ZŴMVWZWMaPSTOWQ̂MaTcMR_[XRUNRQ
ZWUQ[XWMa[QaWQMĉM�Pp[NTPLaRUNR̂MZWUMVOWpLRaPQMSRM[UNRXOPZ[\UiM¤TPUSWMLPMVPNWLWXYPMcPMRQ
aPU[b[RQNP̂MVORQRUNPUMTUMZTROVWMZWUMTUMR_PXROPSWMSRQPOOWLLWMaTQZTLPÔMVROWMQTMS[QNWOQ[\UMSRMLP
[aPXRUMZWOVWOPLM�PZRMlTRMRLLWQMQRMQ[XPUM][RUSWMVRlTRrWQ̂MSRLXPSWQMcMS¥p[LRQi

�WQM][XWO¥_[ZWQMaTRQNOPUMTUPMVORWZTVPZ[\UMR_ZRQ[]PMVWOMQTMPQVRZNWMbYQ[ZWMlTRMZWULLR]P
lTRMLPMaTQZTLPZ[\UMPMNOP]¥QMSRMTUPMPZN[][SPSMbYQ[ZPMVPQR̂MSRMQROMTUMWp£RN[]WMQPLTSPpLR̂MPMQROMTU
SRQWOSRUMRaWZ[WUPLMRLR]PSWMPMLPMZPNRXWOYPMSRMWpQRQ[\U¦MUWMSTSPUMRUMVPQPOM�WOPQMcM�WOPQ
RUNORUPUSWMRUMRLMX[aUPQ[ŴMQPZO[b[ZPUMQTMPL[aRUNPZ[\UMRUMVWQMSRMTUPMZWa[SPMaWU\NWUP̂MQWQP̂
VROWMRQWMQŶMpP£PMRUMXOPQPMcMO[ZPMRUMVOWNRYUPQ̂McMVPOPMRLLWQMRLMZWUQTaWMSRMQTQNPUZ[PQMQ[UN¥N[ZPQ
gPUPpWL[§PUNRQMcMRQNROW[SRQhMZWUMRLMb[UMSRMWpNRUROMàQMä QZTLWMUWMQTVWURMU[UẌUMVOWpLRaPiM�P
ZORZ[RUNRMVORWZTVPZ[\UMVWOMRLMPQVRZNWMbYQ[ZWMRUNORMLWQM�WapORQ̂MTU[SPMPMLPQMZORRUZ[PQMQWpORMLWQ
pRURb[Z[WQMQWZ[PLRQMSRMNRUROMTUM©ZTROVWMVRObRZNWª̂MVOW]WZPMUTR]PQMURZRQ[SPSRQMS[O[X[SPQMPMLP
ZWUQRZTZ[\UMSRM[SRPLRQMRQN¥N[ZWQMQWZ[PLaRUNRMRQNPpLRZ[SWQMlTRMORQVWUSRUMàQMPMZO[NRO[WQ
aROZPUN[L[QNPQMlTRMSRMQPLTSMcMp[RURQNPOMg¤PQNRLLQ̂M«¬¬¦MoP[LR̂M«¬¬¢hiM�WQM�WapORQMàQM£\]RURQ
gRUNORMLWQM�McM«�MPrWQĥMZWUMLWQMVOWpLRaPQMSRM[SRUN[SPŜMPTNWRQN[aPMcMPZRVNPZ[\UMVOWV[WQMSRMLP
PSWLRQZRUZ[P̂MQWUMRLMVO[UZ[VPLMXOTVWMSRMO[RQXWMVPOPMZPROMRUMLWQMZTPSOWQMWpQRQ[]WQMcMVPNWL\X[ZWQ
àQMZWaTURQMSRMLPM][XWOR_[Pi

kRQTLNPM[aVWQ[pLRMR_VL[ZPOMRLMWO[XRUMSRMLPM][XWOR_[PMPMNOP]¥QMSRMTUPMZPTQPM̈U[ZPMlTR
SRNROa[URMRLMSRQPOOWLLWMSRMLPMVPNWLWXYPiM�PQMRUbROaRSPSRQMcMNOPQNWOUWQMN[RURUMQTMR_VL[ZPZ[\UMRUMLP
ORLPZ[\UMR_[QNRUNRMRUNORMS[]ROQWQMbPZNWORQMVPN\XRUWQ̂MLPQMZPOPZNROYQN[ZPQMSRLMQT£RNWMcMRLMRUNWOUW
SWUSRMQRMRQNPpLRZRUMLPQMORLPZ[WURQiKZNTPLaRUNR̂MLPMNRUSRUZ[PMRQMPMZWUQ[SROPOMRQNRMN[VWMSR
NOPQNWOUWQMZWaWMbRU\aRUWQM�RNROWX¥URWQMcMaTLN[S[aRUQ[WUPLRQ̂MQTOX[SWQMSRMLPM[UNROPZZ[\UMSR
S[bRORUNRQMbPZNWORQMVQ[ZWL\X[ZWQ̂MbPa[L[PORQ̂MQWZ[WZTLNTOPLRQMcMp[WL\X[ZWQMg¤POO[LLŴ«¬¬®¦MoP[LR̂
«¬¬¢hi

�WQMbPZNWORQMlTRM[UZ[SRUMRUMLPMRLPpWOPZ[\UMSRMLPM[aPXRUMZWOVWOPLMQRMVTRSRUMZPNRXWO[§POMRU
NORQMU[]RLRQsMQWZ[PL̂M[UNROVROQWUPLMRM[US[][STPLMgoOTZ�WŪeZ�°R[N§RÔM�±±«hiMqLMVO[aROWMRQǸ
ZWUb[XTOPSWMVWOMLWQMaRS[WQMSRMZWaTU[ZPZ[\UMQWZ[PL̂McPMlTRMRQNWQM£TRXPUMTUMVPVRLMVORVWUSROPUNR̂
LPU§PUSWMRM[aVWU[RUSWMSRMbWOaPMZWUN[UTPMTUM[SRPLMRQN¥N[ZŴMPMNOP]¥QMSRMLPMTN[L[§PZ[\UMSR
VROQWUP£RQMcMaWSRLWQMlTRMORQVWUSRUMPMLPQMR_VRZNPN[]PQMSRMTUMZPUWUMSRMpRLLR§PMZWOVWOPL
SRNROa[UPSWi�PMS[QZORVPUZ[PMRUNORMLPM]PLWOPZ[\UMQWpORMRLMVOWV[WMZTROVWMcMRLMPNOPZN[]WMbYQ[ZŴ
[UbLTcRMRUMLPMpP£PMPTNWRQN[aPMĉMVWOMNPUNŴMTUPM[aPXRUMURXPN[]PMSRMQYMa[QaWiMqQNPMS[QZORVPUZ[PMRQ
PpWOSPSPMVWOMLPMNRWOYPMSRMLPZWaVPOPZ[\UMQWZ[PLMlTRMRQNTS[PMLPQM[aVL[ZPZ[WURQMSRMLPMaWSPMcMLPQ
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KLMNOPQRSNLRMTPSUOPTVWMTXWKPVWMTQOPMPSURKWMTQWOTVRTQYZVLNLKRKT[TVRTOPRVLKRKT\]ROULST[T̂PSUO[_
àabcTdWOW_T̀aeefgThVTSLiPVTLSUPOQPOMWSRVTOPNWjPTVRTMPSMLZLVLKRKTRTVWMTPVWjLWMTWTNOkULNRMTKPTVWM
KPXlMTMWZOPTPVTNYPOQWgTmMURTLSnVY[PTPSTVRTLXRjPSTNWOQWORVToYPTMPTQWMPPT\pWqNLMrsP_T̀aatfgTuTPS
PVTSLiPVTLSKLiLKYRVTPSNWSUORXWMTVRTRYUWPMULXRcTiRVWORNLvSToYPTMPTwRNPTKPVTQOWQLWTRUORNULiWTnkMLNWT[
oYPTTLSnVY[PTPSTNvXWTMPTXRSULPSPSTVRMTLSUPORNNLWSPMTNWSTVWMWUOWMgTxPVTjORKWTKPTRYUWPMULXR
URXZLySKPQPSKPOlTPVTjORKWTKPTPiLURNLvSTMWNLRV_TPMTKPNLO_TVRTLSMRULMnRNNLvSTNWSTPVTQOWQLWTNYPOQW
LSnVYLOlTPSTVRMTOPVRNLWSPMToYPTMPTQOWKYrNRSTNWSTPVTjOYQWT\dwWOSUWST[Tz[NsXRS_T̀aàfg

{RTiLjWOP|LRTQYPKPTUPSPOTLXQWOURSUPMTNWSMPNYPSNLRMT\URSUWTnkMLNRM_TNWXWTQMLNWVvjLNRMT[
MWNLRVPMfTQRORToYLPSPMTVRTQRKPNPSgT{WMTQOLSNLQRVPMTQOWZVPXRMTQOWiLPSPSTKPTVWMTPMUPOWLKPM
RSRZWVLrRSUPMTQWOTVWMTLXQWOURSUPMTUORMUWOSWMTXPURZvVLNWMToYPTWOLjLSRSgThVTNWSMYXWT[TRZYMWTKP
PMURMTMYMURSNLRMTQPOqYKLNRTMPOLRXPSUPTVRTMRVYK_T[RToYPTRYXPSURTPVTOLPMjWTKPTQRKPNPOTPSnPOXPKRKPM
NROKLWiRMNYVROPM_TVPMLWSPMTwPQlULNRM_TRVUPORNLWSPMTKPTVWMTSLiPVPMTKPTMWKLWT[TQWURMLW_TLXQWUPSNLR_
KLMnYSNLWSPMTPSTPVTURXR}WTKPTVWMTUPMUkNYVWMT[TPOyNULVPM_TXR[WOTQOWQPSMLvSTRTQRKPNPOTNlSNPOTKP
QOvMURUR_TNOPNLXLPSUWKPMQOWQWONLWSRKWTKPTVRMTjVlSKYVRMTXRXROLRMT\oYPTQYPKPTKPOLiROTPSTYSR
jLSPNWXRMULRf_TRNSyT[TNRkKRTKPVTNRZPVVWT\~RSqYV_T���ecT]WOjRS_T����cTzWqRM_T����fgT�TQPMROTKPTVWM
PnPNUWMTMPNYSKROLWMTKPTVRMTKOWjRM_TVWMTRnPNURKWMTKPTiLjWOP|LRTMYPVPSTRNPQUROVWMTNWXWTYSTXRV
XPSWO_TYSTQOPNLWToYPTwR[ToYPTQRjROT[ToYPTKPZPSTRMYXLOTNWSTURVTKPTNWSMPjYLOTMYTWZqPULiWg

{RTQOlNULNRTKPQWOULiRTP|NPMLiRToYPTNWSVVPiRTVRTiLjWOP|LRTURXZLySTQYPKPTKPOLiROTPS
QOWZVPXRMTnkMLNWMT[TPMUyULNWMgThVTKPMROOWVVWTXYMNYVROTKPVTNYPOQWTQYPKPTVVPiROTRTYSRTKPMQOWQWONLvS
PSUOPTVRMTQROUPMTNWOQWORVPM_TMWZOPTUWKWTPSTVRTOPVRNLvSTKPVTURXR}WTKPTyMUPTOPMQPNUWTRTVRTNRZPrRg{R
MWZOPNROjRTKPTQPMWTPSTPVTjLXSRMLWTOPQPONYUPTPSTQOWZVPXRMTvMPWM_TXYMNYVROPMT[TROULNYVROPM_
KPMjROOWM_TPMjYLSNPM_TQPoYP}RMTOWUYORM_TRNWOURXLPSUWTKPTX�MNYVWMT[TUPSKWSPMT[TnRVURTKPTRjLVLKRKg

hVTMPjYLXLPSUWTKPTYSRTKLPURTLSRKPNYRKRToYPTQOPMNLSKPTKPTVRTjORMRTPSTZPSPnLNLWTKPTYSR
XR[WOTNRSULKRKTKPTQOWUPkSRM_TYSLKWTRVTPnPNUWTKPVTNWSMYXWTKPTKOWjRMTQRORTRYXPSUROTVRTXRMR
XYMNYVRO_RnPNURTRVTPoYLVLZOLWTQMLNWVvjLNWTKPVTQRNLPSUPT[_TQWOTPSKP_TRTMYTiLKRTMWNLRVg{RTWZMPMLvS
QWOTPVTNYPOQWTQOWiWNRToYPTVWMTMYqPUWMTMPTWViLKPSTKPTMYMTiLKRMTKLROLRMTNWXLPSrRSTRTRLMVROMPT[TiLiRS
QRORTPVVWMTXLMXWM_TMPTKPMQOPWNYQRSTKPTUWKW_TKPTVRMTOPVRNLWSPMTNWSTMYMTQROPqRM_TnRXLVLROPMT[
RXLjWMTRMkTNWXWTKPTMYMTUORZRqWMTWTPMUYKLWMT\�VWSMW_T����fg

�MLNWVvjLNRXPSUP_TMWSTSWOXRVPMTVWMNYRKOWMTKPQOPMLiWMTNWSTNRXZLWMTZOYMNWMTKPTwYXWO
\PYnWOLR�LOOLURZLVLKRKf_TROORSoYPMTiLWVPSUWM_TRVUPORNLvSTKPVTMYP}W_RSMLPKRK_TnLqRNLvSTQWOTPVTPqPONLNLW
nkMLNWTYSLKWTRTMPSULXLPSUWMTKPTNYVQRT[TXRVTwYXWOTNYRSKWTSWTQYPKPSTRMLMULOTRTPSUOPSROT\MWZOP
UWKWTWOLjLSRKWTQWOTPVTLSNOPXPSUWTKPTPSKWOnLSRMfg

������������������������������������

�RORTPMUYKLROTVRTLSnVYPSNLRTKPTVRTRQROLPSNLRT[TNRORNUPOkMULNRMTnkMLNRMTKPTVWMTXWKPVWM
QYZVLNLUROLWMTPSTYSTQ�ZVLNWTRKWVPMNPSUP_TMPTKPNLKLvTOPRVLrROTYSTPMUYKLWTP|QPOLXPSURVTNWS
PMUYKLRSUPMTKPTQOLXPOWTKPTZRNwLVVPORUWT\̀��̀bTR}WMfToYPTQPOXLULPORTNWXQOWZROTVRTLSNLKPSNLRTKP
PMUWMTRMQPNUWMTMWZOPTMYTiRVWORNLvST[TRYUWQPONPQNLvSTNWOQWORVT\QOLSNLQRVTRMQPNUWTMLSUWXlULNWToYP
LSnVY[PTPSTPVTKPMROOWVVWTKPTVRRSWOP|LRT[iLjWOP|LRfgT�RORTPVVW_TMPTNWSnPNNLWSROWSTKWMTZVWoYPMTKP
RSYSNLWMTQYZVLNLUROLWM�TYSWTKWSKPTQOLXRZRSTVWMTRSYSNLWMTNWSTLXljPSPMTKPTXWKPVWM
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LMNOPQRSNTUPTVTLPTWTMPQXSYMLZ[\M]̂TV_̀aVbVMPWMaVYMUYTVLTVNMLPWScSUVQNOdTUTLVX̂c\QRQPSWQSL
UT̂PWSLVUMVSLMRQSYSLVSVTLPTVPQXMVYTVR̂TWXMVZ[\M]̂TVèfVg\VX\SUPTSNQTUPMVYTV\SVXŴTcSVRMULQLPQh
TUVYQiQYQWVT\VdŴXMVYTVSYM\TLRTUPTLaVTUVYMLVL̂cdŴXMLjV̂UVdŴXMVTkXTWQNTUPS\VZlmVS\̂NUMLaVSV\ML
]̂TVLTV\TLVXWMbTRPSWMUV\SLVQNOdTUTLVYT\Vn[\M]̂TV_òVbVMPWMVYTVRMUPWM\VZlpVS\̂NUMLaV]̂T
McLTWiSWMUV\SVX̂c\QRQYSYVYT\Vn[\M]̂TVeòfVqWSLVT\ViQLQMUSYMVLTV\TLVTUPWTdhVSVSNcMLVdŴXMLV̂US
NQLNSVTUR̂TLPSV]̂TVĉLRScSViS\MWSWV\SVQUr\̂TURQSVYTV\MLVNMYT\MLVX̂c\QRQPSWQMLVTUV\S
ŜPMXTWRTXRQhUVbViS\MWSRQhUVRMWXMWS\VZsSUt̂\aVpuuv̀fVw\d̂UMLVYTV\MLVWTL̂\PSYMLVNOLVLQdUQrQRSPQiML
r̂TWMUV\MLVLQd̂QTUPTLjgUVSNcSLVN̂TLPWSLaVT\VNMYT\MV]̂TVLTVRMULQYTWSWMUVRMNMVNOLVSPWSRPQiMVr̂T
T\VnrQPUTLLoVZYTrQUQYMaVrQcWSYMVbVLQUVdWSLS̀aVLQTUYMVSLxVRMULQYTWSYMVXMWV̂UVvvayzVYTV\ML
SYM\TLRTUPTLVYT\VdŴXMVn_oVbVXMWV̂UVmpamzVYT\VdŴXMneofVwNcSLVN̂TLPWSLVSLMRQSUVPSNcQ{UVS
TLPTVNMYT\MViS\MWTLVRMUUMPSYMLVYTV{kQPMVSVPMYMLV\MLVUQiT\TLVZLMRQS\aV\ScMWS\aVTRMUhNQRM̀VbV\M
RMULQYTWSUVRMNMVT\VQYTS\VLMNOPQRMVSVS\RSU|SWVZvvayzVTUVT\VdŴXMVn_oVbVvyapzVTUVT\VdŴXMVneòf
}QUVTNcSWdMaVR̂SUYMVLTVSUS\Q|SV\SViSWQSc\TVYTVLSPQLrSRRQhUVRMUVT\VXWMXQMVR̂TWXMVbVSPWSRPQiMVrxLQRMa
LTVRMNXŴTcSVRhNMV\MLVSYM\TLRTUPTLV]̂TViQLQMUSWMUV\SVX̂c\QRQYSYVRSWdSYSVYTVNMYT\ML
TLPTWTMPQXSYMLaViS\MWSWMUVL̂VXWMXQMVSLXTRPMaVNSbMWQPSWQSNTUPTaVRMNMVnUMWNS\oVZ~mapz̀a
NQTUPWSLV]̂TVT\VMPWMVdŴXMViS\MWScSV\SVNQLNSVR̂TLPQhUVRMNMVnN̂R�M�cSLPSUPToVLSPQLrTR�M
Z~ma~z̀fV�TWMV\MVNOLVLQdUQrQRSPQiMV]̂TV�SbV]̂TVYTLPSRSWVTLVT\V�TR�MVYTV]̂TaVTUVT\VXWQNTWVdŴXMaVLT
WTr\TtSV̂UVXMWRTUPStTVWT\TiSUPTVYTVSYM\TLRTUPTLVnXMRMVMVUSYSoVLSPQLrTR�MLVRMUVL̂VR̂TWXMVb
SXSWQTURQSVZpualz̀VrWTUPTVS\Vla�zV]̂TVLTVXTWRQcQTWMUQd̂S\VYTUPWMVYT\VdŴXMV]̂TViQMVX̂c\QRQYSY
UT̂PWSf

������������

�MLVNMYT\MLVX̂c\QRQPSWQMLV]̂TVQUr\̂bTUVTUV\MLVSYM\TLRTUPTLV]̂TVL̂rWTUVSUMWTkQSVWTS\|SU
ÛVNMYT\MVTRPMNMWrMVRSWSRPTWQ|SYMVXMWV̂USVYT\dSYT|VTkS\PSYSV]̂TVSrTRPSVYTVrMWNSVYQWTRPSVSV\S
XTWRTXRQhUVRMWXMWS\VbVYTWQiSVTUV̂UVWTR�S|MVS\VXWMXQMVR̂TWXMVS\V]̂TVLTVRSLPQdSVWTLPWQUdQTUYMVT\
S\QNTUPMVTUVĉLRSVYTV̂UVRSUMUVYTVcT\\T|SVYQrxRQ\VYTVS\RSU|SWfVgLPSVQUr\̂TURQSVLTViTVWTrMW|SYSaVb
N̂TLPWSVL̂V\SYMVNOLVnd\SN̂WMLMoaVdWSRQSLVSV\SLVYTR\SWSRQMUTLVX�c\QRSLVYTVSRPWQRTLaVNMYT\MLaVb
XWQURTLSLV]̂TVWTRMUMRTUVLTWVZMV�ScTWVLQYM̀VSUMW{kQRSLaV\MV]̂TVYTVS\d̂USVNSUTWSVNQUQNQ|SVSV\ML
MtMLYTV\MLVthiTUTLVZbVRMNMVWTr\TtSV\SVN̂TLPWSVSUS\Q|SYS̀V\MLVWQTLdMLVXSWSVL̂VLS\̂YVYTVTLPTVPQXMVYT
XSPM\MdxSLf

gUVT\VRSLMVYTVTLP̂YQMVYTV\SVQUr\̂TURQSVYTVNMYT\MLVX̂c\QRQPSWQMLVTUVSYM\TLRTUPTLaVSVXTLSWVYT
]̂TVRSLQVPMYSV\SVN̂TLPWSVLT�S\TaVNSbMWQPSWQSNTUPTaVS\VNMYT\M����+**VRMNMVT\VNOLVSPWSRPQiMaVRMU
NOLV{kQPMVbVRMNMVQYTS\VLMNOPQRMVSVS\RSU|SWaVXSWTRTVRMUrQWNSWLTV]̂TV\SViQLQhUVYTVX̂c\QRQYSYVRMU
NMYT\MLVTLPTWTMPQXSYMLaVWTXTWR̂PTVLQdUQrQRSPQiSNTUPTVTUV\SVXTWRTXRQhUVbV\SVTiS\̂SRQhUVYT\VXWMXQM
R̂TWXMVbVSLXTRPMVXMWVXSWPTVYTV\MLVSYM\TLRTUPTLaViS\MWOUYM\MYTVrMWNSVNOLVUTdSPQiSV]̂TVS]̂T\\ML
thiTUTLV]̂TVr̂TWMUVTkX̂TLPMLVSV\MLVNTULStTLVX̂c\QRQPSWQMLVNOLVUT̂PWMLVbVLQUVPSUPSVXWTLTURQSVYT
TLPTVPQXMVYTVR̂TWXMVQYTS\Q|SYMf
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KLMNLOPQRSTR

UVWXYXZ[\]̂_̂\̀abcdcbb̀efgheci[\ĵ\klmmnopq)rstuvws*xyw+yzv{|+v})~r*̂���hW�p\���hW�\�e��cWi��̀
�Wciî

Ubheih[\ĝ\�̂\k����op\aX\X������e\Xb\��ZeXi�hp\���hWc��X\h\�hZ�bc�h\�c\U�he�î
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