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'4,+*/%$%)3(+*9(,)'+,*')%D$+*9,I9(,'4,/%)/9,)94%A%3+$3'B,'$,I('&%)%5$,*',).

%$A+I+A%*+*,I9)%F4','$,.$,K.3.(9B,*')%D$+A%5$,M.',I9*(E,'K'A3.+()',/'*%+$3'

')A(%3.(+,IOF4%A+,9,I(%&+*+,A'(3%K%A+*+N

m3(9,':'/I49,9K('A','4,Y'('AG9,A%&%4,+4'/E$B,4+),('K9(/+),*'4,lil
;?

,M.'

)', G+$, %*9, ).A'*%'$*9, *')*', '4, +V9, !WW?, ('I(')'$3+$, .$+, M.%'F(+, *', 49)

/9*'49), A4E)%A9), *', 3.3'4+, C, A.(+3'4+, I9(, A.+$39, U)3+)B, I+(+, '4, A+)9, *', 49)

/+C9('),*','*+*
;!

,)',).)3%3.C'(9$,I9(,.$,)%)3'/+,*',*',D.+(*+,4'D+4,O$%A9f

4+,G%5#%--&;,9,+)%)3'$A%+
;>

B,'449,)%D$%K%A+,M.',G+,)%*9,).)3%3.%*+,4+,K%D.(+,*'

4+, %$A+I+A%3+A%5$, I9(, .$+, %$)3%3.A%5$, O$%A+, *', I(93'AA%5$, *', 4+, I'()9$+, *'

+&+$H+*+,'*+*,C,*',+M.'44+,M.',$'A')%3+,+)%)3'$A%+,I9(,).K(%(,A.+4M.%'(,3%I9

*',*%)A+I+A%*+*,I9(,I'M.'V+,M.',)'+N,@$,)'$3%*9,D'$'(+4B,'4,9F:'3%&9,*',')3+

/9*%K%A+A%5$,K.',44'D+(,+4,/ES%/9,(')I'39,*'4,E/F%39,*',4%F(',*'3'(/%$+A%5$

;?

@$, I+(3%A.4+(, )', 3(+3+, *', 4+), )%D.%'$3'), 4'C')f,,%3%5*' *-#' K%2+#$' 7%3' K%1953' 7%#' N+#A

$-&7319"25' -&7' <2/%;%319"25' 2^#' N+//D_9#.;%' bG%5#%--&;3;%3%5*' 1, l3ieN, @)39, ')B, Z'C, I+(+, 4+

('K9(/+,*'4,*'('AG9,*',3.3'4+,C,A.(+3'4+,I+(+,/+C9('),*','*+*,1, 4'C,*',+)%)3'$A%+,1,*',!>,*'

)'I3%'/F(',*',!WW?B,).,'$3(+*+,'$,&%D9(,3.&9,4.D+(,'$,!,*','$'(9,*',!WW>N,Ql.$*')D')'3HF4+33RB

3'%4,!WW?B,IIN,>???))B,C,4+,,%3%5*'*-#'`&7%#-&;'7%3'G%5#%--&;3#%1953'3+a.%'a%.5%#%#'N+#319#.25%&

bG%5#%--&;3_&7%#-&;3;%3%5*'1,l3u$*ieN,bZ'C,I+(+,4+,/9*%K%A+A%5$,*'4,*'('AG9,*',+)%)3'$A%+,+)L

A9/9, 93(+), *%)I9)%A%9$')e, *', >d, *', :.$%9, *', !WW"B, M.', '$3(5, '$, &%D9(, '4, !, *', '$'(9, *', !WWWN

Ql.$*')D')'3+F4+33RB,3'%4,0,!WW"B,IIN,!d"?))N

;!

7+(+, 49), /'$9('), (%D'$, 93(+), *%)I9)%A%9$'), *'4, lv(D'(4%AG'), i')'3HF.AG, blile, C, 49)

3(%F.$+4'),A9/I'3'$3'),)9$,49),3(%F.$+4'),*',K+/%4%+,*',49),T/3)D'(%AG3',bTieN

;>

@4'D%/9),4+,3(+*.AA%5$,I(9I.')3+,I9(,=N,i+(AL+J]%I944,=9$3%:+$9B,("'&-%:"'/%;.3/"1.0&

"/%$"&"'3+B#%'/"'5-5%/"'+'"3.35%&1."'UG%5#%--&;Z'7%'/+3'%&2%#$+3'2b3.1+3'E'43b>-.1+3='+5#+'$+7%/+B

QTA3.+4%*+*,2%&%4R,>!B,>[,+4,;?,*',/+C9,!WWWB,dd;1d"!B,IN,ddcB,$N,!WB,+,I')+(,*',M.','4,+.39(

/+$%K%')3+, M.', 4+, I(9I%+, 'SI(')%5$, Ql('3('..$DR, K.', ('AG+H+*+, '$, 4+), A9$A4.)%9$'), *'4, dcN

-.(%)3'$3+D, b3N, 00B, IN, >d>e, *+*9, M.', )', .3%4%H+, '$, '4, E/F%39, *'4, Y'('AG9, IOF4%A9, '$, 93(9)

A9$3'S39)B,K.$*+/'$3+4/'$3','$,'4,*',4+,+)%)3'$A%+,)9A%+4N



!W!
("'.&&%1%3"#."'.&1"4"1.5"1.0&'D-7.1."/'7%'$"E+#%3'7.31"4"1.5"7+3@@@

*'4,+)%)3%*9B,*',K9(/+,M.',4+,*')%D$+A%5$,*',.$,G%5#%-%#,b+)%)3'$3'e,$9,%$3'(J

K%'(+,*%('A3+/'$3','$,4+,A+I+A%*+*,*',4%F(',+A3.+A%5$,*'4,+)%)3%*9,I.')39,M.'

U)3', $9, G+, )%*9, *'A4+(+*9, %$A+I+H, :.*%A%+4/'$3'
;;

N, @$, I+(3%A.4+(B, 49)

I+(ED(+K9),*'4,lil,/9*%K%A+*9),I9(,4+,G%5#%--&;3;%3%5*'1,'$,+*'4+$3',l3i

1,'$,('4+A%5$,A9$,4+,*'(9D+A%5$,*',4+,3.3'4+,C,4+,A.(+3'4+,*',49),/+C9('),*'

'*+*,K.'(9$,*')*','4,w,!"WX,+4,w,!W?"x,*'4,lilN,Z+),A9$)'A.'$A%+),%$/'*%+J

3+),*',')3+,/9*%K%A+A%5$,)',(')./'$,'$,49),)%D.%'$3'),I.$39)f

1 Y')*', '4, I.$39, *', &%)3+, I(9A')+4, )', *'(9D+, 4+, %$A+I+A%3+A%5$
;[

B, *+*9

M.',)',I'(/%3','4,$9/F(+/%'$39,*',+)%)3'$3',)%$,$'A')%*+*,*',.$+,%$A+I+A%J

3+A%5$,:.*%A%+4,I('&%+N

1 @4, I(9A'*%/%'$39, )', ('D.4+, +G9(+, '$, 4+, :.(%)*%AA%5$, &94.$3+(%+, C, ')

A9/I'3'$3','4,3(%F.$+4,*',3.3'4+)
;d

,M.',)',%$3'D(+,'$,49),*%K'('$3'),:.HD+*9)

*',I(%/'(+,%$)3+$A%+,1,T/3)D'(%AG3'N

1 6', *+,/E), %/I9(3+$A%+, +, A.')3%9$'), *', A+(EA3'(, I'()9$+4, M.', +, 4+)

')3(%A3+/'$3',I+3(%/9$%+4'),C,)',('D.4+,A9$,*'3'$%/%'$39,'4,$9/F(+/%'$39

C,+A3%&%*+*'),*'4,+)%)3'$3'N

@$,')3',I.$39B,C,+.$M.',)%$,'$3(+(,'$,*'3+44'B,+&+$H+/9),+4D.$9,*',49)

/93%&9), M.', I(9I%A%+(9$, 4+, $'A')%*+*, *', 4+, 4'C, *', /9*%K%A+A%5$, *', !WW"

bG%5#%--&;3_&7%#-&;3;%3%5*'1,'$,+*'4+$3',l3u$*ieN,#$9,*',*%AG9),/93%&9)

K.','4,*',49),'SA')%&9),D+)39),*',('/.$'(+A%5$
;X

,*'4,+)%)3'$3',I.')39,M.'B,'$

9(%D'$B, 4+, I('&%)%5$, K.', M.', '4, A+(D9, *',G%5#%-%#, K.'(+, ('/.$'(+*9N, @)3+

$'A')+(%+, ('/.$'(+A%5$, *'4, +)%)3'$3', 44'D5, +, )'(, .$+, A+(D+, K%$+$A%'(+, $9

+)./%F4', I9(, 4+, T*/%$%)3(+A%5$, 7OF4%A+, +4'/+$+k, )%$, *.*+B, '4, 4'D%)4+*9(

+4'/E$, '((5, '$, 49), I(').I.')39), *', I+(3%*+f, I(')./%5, M.', 49), +K'A3+*9)

)'(L+$, +)%)3%*9), &94.$3+(%+/'$3', CB, I9(, 3+$39B, )%$, A9)3'B, )%$, '/F+(D9B, 49)

G'AG9),)',*')+((944+(9$,*',K9(/+,*%&'()+f,49),K+/%4%+('),$9,)',G%A%'(9$,A+(D9

C,3+/I9A9,)9I9(3+(9$,49),A9)3'),*',('/.$'(+A%5$,*',.$,3'(A'(9N,m3(9,*',49)

+)I'A39),/9*%K%A+*9),I9(,4+,l3u$*i,K.','4,G'AG9,*',M.',+,4+,G%5#%--&;,)',4'

+*:.$3+(+,'4,+*:'3%&9,#%195/.19%'1,#%195/.19%'G%5#%--&;'1,'$,'4,)'$3%*9,'$,M.'

4+), 4+F9('),*'4,+)%)3'$3',)9$,'SA4.)%&+/'$3', 4+),$'A')+(%+),I+(+,'4,A.%*+*9

;;

N.7N, '$, ')3', )'$3%*9, =N, m'4x'()B, 6&5%#&"5.+&"/%3' G%5#%--&;3#%195B, j(+$xK.(3, !WWXB

IIN, [W))N, T, I')+(, *', 4+, *'$9/%$+*+, Q(')'(&+, *', +)'$3%/%'$39R, 9, $'A')+(%+, A9$K9(/%*+*, *'4

+)%)3'$3',1,+,4+,M.',$9),*'*%A+/9),/E),+*'4+$3',1,)%'/I(',C,A.+$*9,*%AG9,A9$)'$3%/%'$39,)'+

')'$A%+4,+,K%$,*','&%3+(,.$,I'4%D(9,D(+&',I+(+,4+,I'()9$+,9,I+(+,'4,I+3(%/9$%9,*'4,+)%)3%*9B,I+(+

')39), ).I.')39), '4, \(%F.$+4, *', \.3'4+, b 9̂(*/.$*)D'(%AG3e, ')3+F4'A', 4+, $'A')%*+*, *'4, +)'$3%J

/%'$39,I('&%9,*'4,+)%)3'$3',1,w,!W?;,*'4,lilN

;[

r+)3+, 4+, '$3(+*+, '$, &%D9(, *', 4+, l3i, *', !WW>B, 4+, *'/+$*+, *', +)%)3'$A%+, )%D$%K%A+F+

+.39/E3%A+/'$3',4+,%$A+I+A%*+*,:.(L*%A+N

;d

@$,'K'A39B,'4,I(9A')9,$9,)',('D.4+,'$,4+,Z'C,*',I(9A'*%/%'$39,A%&%4,)%$9,'$,4+,Z'C,)9F('

+).$39), *', :.(%)*%AA%5$, &94.$3+(%+, 1,,%3%5*'^B%#'7.%'L&;%/%;%&9%.5%&'7%#' 2#%.a.//.;%&',%#.1953A

B"#c%.N

;X

T, *'A%(, *', =N, m'4x'()B, 9IN, A%3NB, IIN, [W1dcB, 4+), +$3%D.+), %$)3%3.A%9$'), 3.3'4+('), '(+$

':'(A%*+), I9(, I(9K')%9$+4'), I'(9, A9$,.$+, ('/.$'(+A%5$,$9, *'/+)%+*9, +43+B, *', K9(/+, M.', ')9)

I(9K')%9$+4'), 44'D+F+$, +, +)./%(, .$, D(+$, $O/'(9, *', 3.3'4+), I+(+, 9F3'$'(, F.'$9), F'$'K%A%9)

'A9$5/%A9)N



!W>
!"#$%&'()*"#+',-.//"$0&

:.(L*%A9, *'4, +)%)3%*9B, +)L, M.'*+$, 'SA4.%*+), 4+), +A3%&%*+*'), M.', )%D$%K%M.'$

+)%)3'$A%+,/+3'(%+4N,0D.+4/'$3'B,4+,I9)%F%4%*+*,*',M.',4+),I'()9$+),)+$+),939(J

D.'$,.$,I9*'(
;c

,I+(+,'4,A+)9,*',M.',44'D.'$,+,'$K'(/+(,1,N+#3+#;%:+//$"195

1, *', K9(/+, M.', )', G+A', %$$'A')+(%+, 4+, A9$)3%3.A%5$, *', 4+, +)%)3'$A%+

C,)',*')A+(D+,+,4+,+*/%$%)3(+A%5$,*',:.)3%A%+,C,+4,K%)A9N,29/9,A9$3(+I+(3%*+,'4

$%&'4,*',4+,+.39$9/L+,*',4+,&94.$3+*,'),/+C9(,*+*9,M.',4+,I'()9$+,+.39D'J

)3%9$+,).,'&'$3.+4,/'(/+,*', A+I+A%*+*N,@$,'K'A39B, '4,lil,939(D+,A+(EA3'(

).F)%*%+(%9, +, 4+, +)%)3'$A%+, I9(, A.+$39, U)3+, )'(E, $'A')+(%+, 'SA4.)%&+/'$3'

I+(+,+M.'449),+).$39),M.','4,*%)A+I+A%3+*9,$9,I.'*+,(')94&'(,I9(,)L,/%)/9

C,)%'/I(',C,A.+$*9,$9,3'$D+,+I9*'(+*9,:.(L*%A9N

29$A4.C'$*9B,'$,'4,*'('AG9,+4'/E$B,'4,$9/F(+/%'$39,*',.$,+)%)3'$3',$9

+K'A3+,'$,+F)94.39,+,4+,A+I+A%*+*,*',4%F(',+A3.+A%5$,*'4,+)%)3%*9N,Z+,%$A+I+A%J

*+*, *', 9F(+(, *', .$, /+C9(, *', '*+*, '$, Y'('AG9, +4'/E$, )549, )', I(9*.A'

A.+$*9, )', *+, '4, A+)9, *'4, w, !?[N>
;"

f, QM.%'$, )', '$A.'$3(+, '$, .$, ')3+*9, *'

I'(3.(F+A%5$,'$K'(/%H+,*',4+,+A3%&%*+*,/'$3+4B,'SA4.C'$3',*',4+,4%F(',*'3'(J

/%$+A%5$, *', 4+, &94.$3+*B, '$, 3+$39, ')3', ')3+*9, $9, )'+, 3(+$)%39(%9, A9$K9(/'

+,).,$+3.(+4'H+RN,Y',')3+,K9(/+B,'S%)3+,+)%)3'$3',9,$9B,49),+A39),('+4%H+*9),'$

')3',')3+*9,)9$,%$).F)+$+F4')B,)9$,$.49),*',I4'$9,*'('AG9N

Y', 49, 'SI.')39, )', I(')./', .$, Q('4+3%&9, ('39($9R, +4, I(%$A%I%9, (9/+$9

)'DO$, '4, A.+4B, 4+, K+43+, '$, 4+, A+I+A%*+*, *', 9F(+(, )', I(9*.AL+, .43+, .-#%B, A9$

39*9B,'4,3(+3+/%'$39,M.','4,Y'('AG9,]9/+$9,'K'A3.+F+,*',4+),K%D.(+),+)%)3'$J

A%+4'), $9, G+, &+(%+*9, /.AG9, +, 49, 4+(D9, *', 4+, r%)39(%+B, )%$, M.', G+C+, )%*9

$'A')+(%+,4+,*'A4+(+A%5$,*',%$A+I+A%*+*,I('&%+,+4,$9/F(+/%'$39,*',4+,K%D.(+

;c

='*%+$3',')3',I9*'(,)',939(D+,+,.$+,I'()9$+,Q*',A9$K%+$H+R,.$,I9*'(,:.(L*%A9J$'D9A%+4

I+(+, +)%)3%(, '$, 39*9), 49), A+/I9), *', 4+, &%*+, I'()9$+4B, 'A9$5/%A+, C, 4'D+4, b%$A4.%*+, 4+, *'A%)%5$

)9F(',3(+3+/%'$39,/U*%A9B,+)L,A9/9,G9)I%3+4%H+A%5$,9,'$3(+*+,'$,.$,+)%49e,C,A9$&+4%*+,'SI(')+J

/'$3','4,I9*'(,I+(+,'4,A+)9,*','$K'(/'*+*B, %$A+I+A%*+*,$'D9A%+4,C,/.'(3'N,6'DO$,'4,w,!"WXN>

*'4,lil,$9,)',I.'*',I(9*.A%(, 4+,*')%D$+A%5$,*',.$,+)%)3'$3',+, 3(+&U),*'4, 3(%F.$+4,*', 3.3'4+)

I+(+,.$+,I'()9$+,M.',')3U,*%)A+I+A%3+*+,I9(,'$K'(/'*+*B, %$&+4%*'H,9,&':'H,)%,'S%)3',.$,I9*'(

$'D9A%+4, 939(D+*9, I9(, '4, *%)A+I+A%3+*9, +, K+&9(, *', *'3'(/%$+*+, I'()9$+N, Z+, 4'C, $9, I(')A(%F'

$%$D.$+,K9(/+,')I'A%+4,I+(+,')3',I9*'(B,$9,9F)3+$3'B,'$,4+,$9(/+,)',%$*%A+$,4+),&'$3+:+),*',4+

K9(/+, ')A(%3+, CB, '$, I+(3%A.4+(B, *', 4+, ')A(%3.(+, $93+(%+4, 1, '$, ')3', )'$3%*9, :.7N, 2CI%9$x+B,8.%

L-3a.#c-&;%&' 7%3' G%5#%--&;3;%3%5*%3' "-2' 7.%' <#"O.3' 7%3' S+5"#3B, QY'.3)AG', _93+(Jy'%3)AG(%K3R

!WW!B,IN,dc;N,@$,*'K%$%3%&+B,'4,$9/F(+/%'$39,*',+)%)3'$3',$9,'),$'A')+(%9,A.+$*9,'4,/+C9(,*'

'*+*,*')%D$+,+,.$,+I9*'(+*9,I+(+,'4, A+)9,*', ).,*%)A+I+A%*+*B,F%'$,'$3'$*%*9,M.','4,Y'('AG9

+4'/E$, A9$)%*'(+, M.', '4, /+$*+39, $9, )', 'S3%$D.', I9(, 4+, /.'(3', *'4, /+$*+$3', $%, I9(, 4+

I(9*.AA%5$,*',4+,%$A+I+A%*+*,$'D9A%+4,bw,Xc>,*'4,lileB,*',')3+,).'(3'B,)',A9$K%D.(+,.$,I9*'(,*'

I('&%)%5$,M.',$9,)','S3%$D.',I9(,%$A+I+A%*+*,*',9F(+(,)9F('&'$%*+,C,U)3+,3+/I9A9,'),A+.)+,*'

'S3%$A%5$, *'4, A9$3(+39, *', /+$*+39N, 6%$, '/F+(D9B, )%D.%'$*9, +, =N, i+(AL+J]%I944, =9$3%:+$9B

9IN,A%3NB,IN,ddcB,'4,$9,'S%D%(,K9(/+,')I'A%+4,I+(+,'4,939(D+/%'$39,*',')3',I9*'(,1,)%/I4'/'$3',)'

('A9/%'$*+, )., ')A(%3.(+, IOF4%A+, 1, I.'*', 44'D+(, +, 9A+)%9$+(, A%'(39), +F.)9), *', 49), +I9*'(+*9)

I+(+,A9$,).),I9*'(*+$3')B,I+(+,'&%3+(,')39B,)',G+,I('&%)39,'4,$9/F(+/%'$39,*',.$,+)%)3'$3',M.'

A9$3(94',+4,+I9*'(+*9N

;"

Qi')AGzK3).$KzG%D,%)3f,!N,<'(,$%AG3,*+),)%'F'$3',Z'F'$):+G(,&944'$*'3,G+3N,>N,<'(,)%AG

%$, '%$'/,*%', K('%',<%44'$)F')3%//.$D,+.))AG4%'{'$*'$,y.)3+$*,x(+$xG+K3'(,63|(.$D,*'(,i'J

%)3')3z3%Dx'%3,F'K%$*'3B,)9K'($,$%AG3,*'(,y.)3+$*,)'%$'(,_+3.(,$+AG,'%$,&9(vF'(D'G'$*'(,%)3RN
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*'4,3.39(,9,A.(+*9(,G+)3+,3%'/I9),('4+3%&+/'$3',('A%'$3')B,A9$A('3+/'$3','$

'4,25*%D9,A%&%4,')I+V94,)',%$3(9*.A',3+4,$'A')%3+*,'$,'4,)%D49,a0a,A9$,4+,Z@2

*',!""!,I9(,4+,%$K4.'$A%+,*'4,25*%D9,A%&%4,K(+$AU),$+I94'5$%A9N

=.C,I(9F+F4'/'$3',A9/9,A9$)'A.'$A%+,*',.$,%$3'$39,*',(')I'39,/ES%/9

+,4+,+.39$9/L+,I(%&+*+B,'4,4'D%)4+*9(,)',G+,I('9A.I+*9,I9(,+(3%A.4+(,%$)3%3.J

A%9$'), M.', I'(/%3+$, *')+((944+(, +A3%&%*+*'), +)%)3'$A%+4'), )%$, +K'A3+(, +, 4+

A+I+A%*+*,*',9F(+(,*'4,).:'39B,')39,')B,)',I'()%D.',4+,FO)M.'*+,*',.$,'M.%4%J

F(%9,'$3(', 4+,$'A')+(%+,I(93'AA%5$,C,+)%)3'$A%+,*'4,/+C9(,M.',I.'*'$,44'&+(

+, A+F9, *'3'(/%$+*+), I'()9$+), 9, %$)3%3.A%9$'), )%$, M.'B, *')*', .$, I.$39, *'

&%)3+,')3(%A3+/'$3',:.(L*%A9B,)'+,$'A')+(%+,4+,I('&%+,%$A+I+A%3+A%5$,:.*%A%+4N

:3#%1)0)%&-%

!"#$%$&'()*+'&,*(%-./&0)1&%-20()"/+)'(#%34)+05#-'&0&6'()'(#

&-74%'()8)5'&-8"#0'9*:;%+#5&<)'(#%8&0"&23%/&%+#-#/%8"#0#

"+9=-$()1&%0%'()$27"9*:%3-2#0&/#0-20#*:%)3"&8)>-$(*:

<,+(3Cx.4',*9x9$+$9,x9/I+(+3C)3CAH$':, +$+4%HC, %$)3C3.A:%, A+}x98%3'D9

%, AH~�A%98'D9, I9HF+8%'$%+, H*94$9�A%, *9, AHC$$9�A%, I(+8$CAGB, I9AH�8)HC, 9*

)3+(9gC3$'D9,]HC/.,I9,r%)HI+$%~B,<}9AGC, %,_%'/ACN,T.39(, 9*89}.:', )%~,*9

H+)+*C, I(+8+, (HC/)x%'D9B, HD9*$%', H, x35(�, .3(+3+, H*94$9��, *9, AHC$$9�A%

I(+8$CAG,H,I989*.,AG9(9FC,I)CAG%AH$':,$+)3~I98+}+,.43+'.-#%N,<,r%)HI+$%%

H/%+$C,*9,x9*'x).,I9)3~I98+$%+,AC8%4$'D9,H9)3+}C,8I(98+*H9$',8,!""!,(N

I9*,8I}C8'/,K(+$A.)x%'D9,x9*'x).,_+I94'9$+N

y8(5A9$9, )HAH'D54$�, .8+D~, $+, *8+, H+D+*$%'$%+,8}9)x%'f, .&5%#7.*.+&%

1, A+}x98%3', I9HF+8%'$%', H*94$9�A%, *9, AHC$$9�A%, I(+8$CAG, %, .&"B./.5"*.+&%

1, AH~�A%98�, .3(+3~, H*94$9�A%, *9, AHC$$9�A%, I(+8$CAG, 9(+H, $%'/%'Ax%',G%A

5#%--&;,1,I9/9A,*4+,9)5F,H++8+$)98+$CAG,8%'x%'/N


	Studia do druku 10.08

